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The particulars of the Scheme have been prepared in accordance with the Securities and Exchange Board of India
(Mutual Funds) Regulations 1996, (herein after referred to as SEBI (MF) Regulations) as amended till date and
circulars issued thereunder filed with SEBI, along with a Due Diligence Certificate from the AMC. The units being
offered for public subscription have not been approved or recommended by SEBI nor has SEBI certified the accuracy
or adequacy of the Scheme Information Document.

The Scheme Information Document sets forth concisely the information about the scheme that a prospective investor ought
to know before investing. Before investing, investors should also ascertain about any further changes to this Scheme
Information Document after the date of this Document from the Mutual Fund / Investor Service Centres / Website / Distributors
or Brokers.

The investors are advised to refer to the Statement of Additional Information (SAl) for details of Aditya Birla Sun Life
Mutual Fund, Standard Risk Factors, Special Considerations, Tax and Legal issues and general information on
www.mutualfund.adityabirlacapital.com

SAl is incorporated by reference (is legally a part of the Scheme Information Document). For a free copy of the
current SAIl, please contact your nearest Investor Service Centre or log on to our website.

The Scheme Information Document (Section | and Il) should be read in conjunction with the SAl and not in isolation.

The units of Aditya Birla Sun Life Nifty Next 50 ETF will be listed on the National Stock Exchange of India Limited
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(NSE) and BSE Limited. All investors including Market Makers and Large Investors can subscribe (buy) / redeem
(sell) units on a continuous basis on the NSE and BSE on which the Units are listed during the trading hours on
all the trading days. In addition, Market Makers can directly subscribe to / redeem units of the Scheme on all
Business Days with the Fund in ‘Creation Unit Size’ at NAV based prices on an ongoing basis. Large Investors
can transact directly with the Fund for an amount greater than INR 25 crores.

DISCLAIMER CLAUSE OF NSE

As required, a copy of this Scheme Information Document has been submitted to National Stock Exchange of India
Limited (hereinafter referred to as NSE). NSE has given vide its letter NSE/LIST/18645 dated September 08, 2017
permission to the Mutual Fund to use the Exchange’s name in this Scheme Information Document as one of the Stock
Exchanges on which the Mutual Fund’s units are proposed to be listed subject to, the Mutual Fund fulfilling the various
criteria for listing. The Exchange has scrutinized this Scheme Information Document for its limited internal purpose of
deciding on the matter of granting the aforesaid permission to the Mutual Fund. It is to be distinctly understood that
the aforesaid permission given by NSE should not in any way be deemed or construed that the Scheme Information
Document has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness
or completeness of any of the contents of this Scheme Information Document; nor does it warrant that the Mutual
Fund’s units will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the
financial or other soundness of the Mutual Fund, its sponsors, its management or any scheme of the Mutual Fund.

Every person who desires to apply for or otherwise acquire any units of the Mutual Fund may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by
reason of any loss which may be suffered by such person consequent to or in connection with such subscription /
acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

DISCLAIMER CLAUSE OF BSE

BSE Ltd. (“the Exchange”) has given vide its letter DCS/IPO/US/MF/IP/1127/2018-19 dated December 06, 2018
permission to Aditya Birla Sun Life Mutual Fund to use the Exchange’s name in this Scheme Information Document
as one of the Stock Exchanges on which this Mutual Fund’'s unit are proposed to be listed. The Exchange has
scrutinized this Scheme Information Document for its limited internal purpose of deciding on the matter of granting the
aforesaid permission to Aditya Birla Sun Life Mutual Fund. The Exchange does not in any manner: - i) warrant, certify
or endorse the correctness or completeness of any of the contents of this SID; or ii) warrant that this scheme’s unit
will be listed or will continue to be listed on the Exchange; or iii) take any responsibility for the financial or other
soundness of this Mutual Fund, its promoters, its management or any scheme or project of this Mutual Fund; and it
should not for any reason be deemed or construed that this Scheme Information Document has been cleared or
approved by the Exchange. Every person who desires to apply for or otherwise acquires any unit of this Mutual Fund
may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection
with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other
reason whatsoever.

This Scheme Information Document is dated November 28, 2025.

SCHEME INFORMATION DOCUMENT 2



J Y ADITVABRLA
PARY CAPITAL

MUTUAL FUNDS
Aditya Birla Sun Life Nifty Next 50 ETF

TABLE OF CONTENTS
SECTION |
Part I. HIGHLIGHTS/SUMMARY OF THE SCHEME 4
DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY 9
Part Il. INFORMATION ABOUT THE SCHEME 10
A. HOW WILL THE SCHEME ALLOCATE ITS ASSETS? 10
B. WHERE WILL THE SCHEME INVEST? 11
C. WHAT ARE THE INVESTMENT STRATEGIES? 11
D. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE? 12
E WHO MANAGES THE SCHEME? 12
F. HOW IS THE SCHEME DIFFERENT FROM EXISTING SCHEMES OF THE MUTUAL 14
FUND?
G. HOW HAS THE SCHEME PERFORMED? 14
H. ADDITIONAL SCHEME RELATED DISCLOSURES 15
PART lll- OTHER DETAILS 15
A. INFORMATION ON EXCHANGE TRADED FUND 15
B. COMPUTATION OF NAV 21
C. NEW FUND OFFER (NFO) EXPENSES 21
D. ANNUAL SCHEME RECURRING EXPENSES 21
E. LOAD STRUCTURE 24
F. REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME 24
SECTION II 26
I. INTRODUCTION 26
A. DEFINITIONS/INTERPRETATION 26
B. RISK FACTORS 26
C. RISK MITIGATION STRATEGIES 31
D. INFORMATION ABOUT THE SCHEME 31
E. WHERE WILL THE SCHEME INVEST 31
F. WHAT ARE THE INVESTMENT RESTRICTIONS? 32
G. FUNDAMENTAL ATTRIBUTES 34
H. INDEX METHODOLOGY 34
|l. OTHER SCHEME SPECIFIC DISCLOSURES 36
Il. OTHER DETAILS 47
A. PERIODIC DISCLOSURES 47
B. TRANSPARENCY/NAV DISCLOSURE 48
C. TRANSACTION CHARGES AND STAMP DUTY 49
D. ASSOCIATE TRANSACTIONS 49
E. TAXATION 49
F. RIGHTS OF UNITHOLDERS 50
G. LIST OF OFFICIAL POINTS OF ACCEPTANCE 50
H. PENALTIES, PENDING LITIGATION OR PROCEEDINGS, FINDINGS OF 50

INSPECTIONS OR INVESTIGATIONS FOR WHICH ACTION MAY HAVE BEEN TAKEN
OR IS IN THE PROCESS OF BEING TAKEN BY ANY REGULATORY AUTHORITY

SCHEME INFORMATION DOCUMENT 3



J Y ADITVABRLA
PARY CAPITAL

Aditya Birla Sun Life Nifty Next 50 ETF MOTUALFENDS
Part |. HIGHLIGHTS/SUMMARY OF THE SCHEME
Sr. No. ([Title Description
. |[Name of the scheme Aditya Birla Sun Life Nifty Next 50 ETF
ll. |Category of the Scheme | Exchange Traded Fund (ETF)
lll. [Scheme type An Open ended Scheme tracking Nifty Next 50 Index
IV. [Scheme code ABSL/O/O/OET/18/06/0056
V. |Investment objective The investment objective of the scheme is to provide returns that

closely correspond to the total returns of securities as represented by
Nifty Next 50, subject to tracking errors.

The Scheme does not guarantee/indicate any returns. There is no
assurance or guarantee that the investment objective of the Scheme
will be achieved.

VL. [Inception Date December 18, 2018

VII. [Liquidity/listing details The Units of the Scheme are listed on National Stock Exchange of India
(NSE) and/or on any other recognised stock exchanges as may be
decided by AMC from time to time. The Units of the Scheme may be
bought or sold on all trading days at prevailing listed price on such Stock
Exchange.

The AMC will appoint atleast 2 Market Maker(s) to provide liquidity in
secondary market on an ongoing basis. The Market Maker(s) would offer
daily two-way quote (buy and sell quotes) in the market.

Alternatively, the Market Makers and Large Investors may subscribe to
and/or redeem the units of the Scheme with the Mutual Fund on any
business day during the ongoing offer period commencing not later than
5 (five) business days from the date of allotment at intra-day NAV based
on the actual execution price of the underlying portfolio. The Market
Makers may transact directly with AMC, provided the units offered for
subscription and/or redemption are not less than Creation Unit size & in
multiples thereof. Large investors can subscribe/redeem directly with the
AMC for an amount greater than INR 25 crores. All investors including
Market Makers, Large Investors and other investors may sell their units
in the stock exchange(s) on which these units are listed on all the trading
days of the stock exchange.

Mutual fund will repurchase units from Market Makers and Large
Investors on any business day provided the value of units offered for
repurchase is not less than creation unit size. The redemption
consideration shall normally be the basket of securities represented Nifty
Next 50 Index in the same weightage as in the Index and cash
component.

VIll. |Creation Unit Size Creation Unit is fixed number of units of the Scheme, which is exchanged
for a basket of securities underlying the index called the "Portfolio
Deposit" and a "Cash Component" or cash of equivalent value. The
Portfolio Deposit and Cash Component are defined as follows:

Portfolio Deposit: Portfolio Deposit consists of pre-defined basket of
securities that represent the underlying index and announced by AMC
from time to time.

SCHEME INFORMATION DOCUMENT 4
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Cash Component: Cash Component represents the difference between
the applicable net asset value of a creation unit and the market value of
the Portfolio deposit.

The Portfolio Deposit and Cash Component may change from time to
time due to change in NAV and will be announced by the AMC on its
website. The Creation Unit size for the Scheme shall be 76,000 units
and in multiples thereof.

For redemption of Units, it is vice versa i.e. fixed number of units of the
Scheme and a Cash Component is exchanged for Portfolio Deposit. The
Portfolio Deposit and the Cash Component will change from time to time
as decided by AMC.

The Creation Unit size may be changed by the AMC at their discretion
and the notice of the same shall be published on website of the Mutual
Fund (www.mutualfund.adityabirlacapital.com).

IX. [Transaction handling| Transaction handling charges include brokerage, depository participant
charges charges, uploading charges and such other charges that the mutual fund
may have to incur in the course of accepting the portfolio deposit or for
giving a portfolio of securities as consideration for a redemption request.
Such transaction handling charges shall be recoverable from the
transacting Market Maker or large investor.

X. |Cost of trading on the| The investor shall have to bear costs in the form of bid/ask spread and
stock exchange brokerage, or such other cost as charged by the broker for transacting in
the units of the Scheme through secondary market.

XI. |Benchmark (Total | Nifty Next 50 TRI

Return Index) The Scheme intends to track Nifty Next 50 TRI. Hence, it is considered

to be an appropriate benchmark.

Xil. [NAV disclosure The NAV will be calculated and disclosed for every Business Day. NAV of
the scheme will be calculated up to four decimal places. AMC shall update
the NAV on AMFI website (www.amfiindia.com) and on the website of the
Mutual Fund (www.mutualfund.adityabirlacapital.com) by 11.00 pm on all
business days.

NAV shall also be communicated to stock exchanges where the units of
the Scheme are listed. The AMC may also calculate intra-day indicative
NAV (computed based on snapshot prices received from NSE and BSE)
and will be updated during the market hours on its website
www.mutualfund.adityabirlacapital.com. However, AMC will calculate
intra-day indicative NAV (computed based on snapshot prices received
from NSE and BSE) and update the Indicative NAV periodically on its
website atleast once in two hours during market hours. However,
disclosure of Indicative NAV will be subject to availability of relevant
services like receipt of index value, technological feasibility and other
input requirements with respect to uploading of Indicative NAV on AMC's
website. Intra-day Indicative NAV will not have any bearing on the
creation or redemption of units directly with the Fund by the Market
Makers/Large Investors. The iNAV shall be disclosed on a continuous
basis on the Stock Exchange(s) where the units are to be listed within a
maximum time lag of 15 seconds from the underlying market.

Xill. |Applicable timelines e Dispatch of redemption proceeds:

The Mutual Fund shall transfer the Redemption proceeds within three
working days from date of receipt. However, in case of exceptional
circumstances provided by AMFI vide its letter no. AMFI/ 35P/ MEM-

SCHEME INFORMATION DOCUMENT 5
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COR/ 74 | 2022-23 dated January 16, 2023redemption or repurchase
proceeds will be transferred / dispatched to Unitholders within the time
frame prescribed for such exceptional circumstances. For further
details, investors are requested to refer to Statement of Additional
Information (SAl).

A penal interest of 15% p.a. or such other rate as may be prescribed by
SEBI from time to time, will be paid in case the payment of redemption
proceeds is not made within the stipulated timelines.

¢ Dispatch of IDCW.- Not Applicable
XIV. |Plans and Options Not Available.

Plans/Options and sub ) . .
options under the | The AMC/Trustee reserve the right to introduce Plan(s)/Option(s) as may

Scheme be deemed appropriate at a later date.

XV. |[Load Structure Exit Load: Nil.

XVI. | Minimum Application| For Subscription / Redemption of units directly with Mutual Fund:

Amount/switch in ¢ Subscription / Redemption facility directly with the Mutual Fund would
be restricted to Market Makers and Large Investors.

¢ Units of the Scheme may be subscribed to / redeemed only in Creation
Unit size & in multiples thereof. Large investors can transact directly
with the Fund for an amount greater than INR 25 crores.

e Market Makers and Large Investors may subscribe to/redeem the units
of the Scheme on any business day directly with the Mutual Fund at
applicable intra-day NAV and transaction charges, if any, by
depositing/receiving stocks comprising the benchmark index and/or
cash, value of which is equivalent to Creation Unit size.

e The Creation Unit size in case of Aditya Birla Sun Life Nifty Next 50
ETF shall be 76,000 units and in multiples thereof.

For Purchase / Sale of units through Stock Exchange:

o All categories of Investors may purchase/sell the units of the Scheme
through the Stock Exchange on which the units of the Scheme are to
be listed on any trading day in round lot of 1 (one) Unit at the prevailing
listed price.

No switch-ins/switch-outs shall be allowed under the Scheme on an

ongoing basis.
XVII. [ Minimum Additional | Market Maker: Application for subscription of Units directly with the Fund
Purchase Amount in Creation Unit Size at NAV based prices.

Large Investors: Minimum amount of Rs. 25 crores for transacting
directly with the AMC.

Other investors (including Market Maker, Large Investors and
regulated Entities): Units of the Scheme can be subscribed (in lots of 1
Unit) during the trading hours on all trading days on NSE and BSE on
which the Units are listed.

XVIIl. | Minimum Market Makers: Application for redemption of Units directly with the
Redemption/switch out | Fund in Creation Unit Size.
amount

Large Investors: Minimum amount of Rs. 25 crores for redeeming
directly with the AMC.

Other investors (including Market Maker and Large Investors:
Units of the Scheme can be redeemed (in lots of 1 Unit) during the trading
hours at the prevailing listed price on all trading days on NSE on which
the Units are listed.
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XIX.

Swing
disclosure

pricing

Not Applicable

XX.

Stock
selling

lending/short

Subject to SEBI (MF) Regulations and in accordance with Securities
Lending Scheme, 1997 & para 12.11 of SEBI Master Circular on Mutual
Funds , as amended from time to time, the Scheme may engage in Stock
Lending subject to the following limits:

¢ Not more than 20% of the net assets of the Scheme can be deployed
in Stock Lending; and

¢ Not more than 5% of the net assets of the Scheme can be deployed
in Stock Lending to a single intermediary level.

XXI.

How to Apply and other
details

Application form and Key Information Memorandum may be obtained
from the designated offices / ISCs of AMC or Investor Service Centres
(ISCs) of the Registrar or distributors or downloaded from
www.mutualfund.adityabirlacapital.com.

Please refer to the Section Il for further details.

XXil.

Investor services

e Contact details for general service requests:
Investors may contact the ISCs or the office of the AMC for any queries
[clarifications.
The Head Office of the AMC will follow up with the respective ISC to
ensure timely redressal and prompt investor services.

¢ Contact details for complaint resolution:

Ms. Keerti Gupta can be contacted at the office of the AMC at One
World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat Marg,
Elphinstone Road, Mumbai — 400013. Contact Nos: 1800-22-7000 /
1800-270-7000 (Toll free)

Email: care.mutualfunds@adityabirlacapital.com

For any grievances with respect to transactions through Stock
Exchange Platform for Mutual Funds, the investors should approach
either the stock broker or the investor grievance cell of the respective
stock exchange.

XXIII.

Specific attribute of the
scheme (such as lock
in, duration in case of
target maturity
scheme/close ended
schemes) (as
applicable)

Not Applicable.

XXIV.

Special product/facility
available on ongoing
basis

* TRANSACTION THROUGH MF UTILITY

MF Utility ("MFU") - a shared services initiative of various Asset Management
Companies, which acts as a transaction aggregation portal for transacting in
multiple Schemes of various Mutual Funds with a single form and a single
payment instrument.

Aditya Birla Sun Life AMC Limited, has entered into arrangement with MF
Utilities India Private Limited (MFUI), a "Category Il - Registrar to an Issue"
under SEBI (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 to facilitate financial transactions viz. purchase / subscription and
redemption / repurchase of units of the scheme and non-financial
transactions.

No switch-ins/switch-outs of units shall be allowed under the
Scheme on an ongoing basis.

For further details of above special products / facilities including the

SCHEME INFORMATION DOCUMENT 7
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terms and conditions, kindly refer to Statement of Additional Information

(SAl).

Weblink

TER for last 6 months and Daily TER -

https://mutualfund.adityabirlacapital.com/forms-and-downloads/total-
expense-ratio

Scheme factsheet - https://mutualfund.adityabirlacapital.com/forms-and-

downloads/factsheets
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DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY

The Asset Management Company confirms that a Due Diligence Certificate duly signed by the Compliance
Officer of Aditya Birla Sun Life AMC Limited, has been submitted to SEBI on November 28, 2025 which
reads as follows:

Due Diligence Certificate

It is confirmed that:

(i)

(ii)

The Scheme Information Document submitted to SEBI is in accordance with the SEBI (Mutual Funds)
Regulations, 1996 and the guidelines and directives issued by SEBI from time to time.

All legal requirements connected with the launching of the scheme as also the guidelines, instructions,
etc., issued by the Government and any other competent authority in this behalf, have been duly
complied with.

The disclosures made in the Scheme Information Document are true, fair and adequate to enable the
investors to make a well informed decision regarding investment in the proposed scheme.

The intermediaries named in the Scheme Information Document and Statement of Additional
Information are registered with SEBI and their registration is valid, as on date.

The contents of the Scheme Information Document including figures, data, yields, etc. have been
checked and are factually correct.

The AMC has complied with the set of checklist applicable for Scheme Information Documents and that
there are no deviations from the regulations.

Notwithstanding anything contained in this Scheme Information Document, the provisions of the SEBI
(Mutual Funds) Regulations, 1996 and the guidelines there under shall be applicable.

The Trustees have ensured that Aditya Birla Sun Life Nifty Next 50 ETF approved by them is a new
product offered by Aditya Birla Sun Life Mutual Fund and is not a minor modification of any existing
scheme/fund/product.

Sd/-
PLACE: Mumbai Mr. Parth Makwana
DATE: November 28, 2025 Compliance Officer
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Part II. INFORMATION ABOUT THE SCHEME

A. HOW WILL THE SCHEME ALLOCATE ITS ASSETS?

Under normal circumstances, the asset allocation of the Scheme will be as follows:

Indicative Allocations
Instruments (% of total Assets)
Minimum Maximum

Equities and Equity Linked instruments covered by the underlying Index 95% 100%
Cash/Money Market Instruments* and Units of Liquid Mutual Fund 0% 5%

Indicative Table (Actual instrument/percentages may vary subject to applicable SEBI circulars)

Sr. no | Type of Instrument Percentage of exposure Circular references

Para 12.11 of SEBI
Master Circular .

Not more than 20% of the net assets of
the Scheme can be deployed in Stock
Lending; and

(ii) Not more than 5% of the net assets of the
Scheme can be deployed in Stock
Lending to a single intermediary level.

1. | Securities Lending (i)

2. | Repolreverse repo in | The Scheme will not invest Repo/reverse | N.A.
Corporate Debt Securities repo in Corporate Debt Securities
3. | Securitized Debt The Scheme will not invest in securitized | N.A.
debt.
4. | Short Selling The Scheme will not invest in Short Selling N.A.
5. | Overseas Securities The Scheme will not invest in Overseas | N.A.
securities/ADR/GDR.
6. | Equity Derivatives for non- | The gross position to such derivatives will be | Para 12.25 of SEBI
hedging purposes restricted to 5% of net assets of the scheme | Master Circular .
for hedging and portfolio rebalancing.
7. | Credit Default Swaps The Scheme will not invest in Credit Default | N.A.

Swaps.

*Money Market Instruments include commercial papers, commercial bills, treasury bills, call or notice money,
certificate of deposit, Tri-party Repo and any other like instruments as specified by the Reserve Bank of India
from time to time with maturity of upto 91 days and Government securities having an unexpired maturity upto
one year.

Exposure to equity derivatives of the index itself or its constituent stocks may be undertaken for hedging and
portfolio rebalancing when equity shares are unavailable, insufficient or in case of corporate actions for a
temporary period. Exposure to such derivatives will be restricted to 5% of net assets of the scheme.

The net assets of the scheme will be invested predominantly in stocks constituting the Nifty Next 50 Index.
This would be done by investing in all the stocks comprising the Nifty Next 50 TR Index in the same weightage
that they represent in the Nifty Next 50 Index. The scheme may take exposure through derivative transactions
in the manner and upto the limit as may be specified by SEBI from time to time. A small portion of the net
assets will be invested in money market instruments permitted by SEBI / RBI including call money market or
in alternative investment for the call money market as may be provided by the RBI, to meet the liquidity
requirements of the scheme.

The cumulative gross exposure through equity, debt and derivative positions will not exceed 100% of the net
assets of the scheme.
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Cash or cash equivalents with residual maturity of less than 91 days may be treated as not creating any
exposure. SEBI vide letter dated November 3, 2021 has clarified that Cash Equivalent shall consist of
Government Securities, T-Bills and Repo on Government Securities.

Portfolio Rebalancing

Rebalancing due to short term defensive consideration:

Subject to the SEBI (MF) Regulations, the asset allocation pattern indicated above may change from time to
time, keeping in view market conditions, and political and economic factors. Such changes in the investment
pattern will be for short term and defensive considerations as per para 1.14.1.2 of SEBI Master Circular on
Mutual Funds . However, due to market conditions, the AMC may invest beyond the range set out above.
Such deviations shall normally be for a short-term purpose only not exceeding 7 calendar days, for defensive
considerations and the intention being at all times to protect the interests of the Unit Holders.

Rebalancing due to passive breach

Pursuant to provisions of 3.6.7 of SEBI Master Circular on Mutual Funds rebalancing the portfolio of the

Scheme shall be as follows:

- In case of change in constituents of the index due to periodic review including corporate actions, the portfolio
will be rebalanced within 7 calendar days.

- Any transactions undertaken in the scheme portfolio in order to meet the redemption and subscription
obligations will be done while ensuring that post such transactions replication of the portfolio with the index
is maintained at all points of time.

Provided further and subject to the above, any change in the asset allocation affecting the investment profile
of the Scheme shall be effected only in accordance with the provisions of sub regulation (15A) of Regulation
18 of the SEBI (MF) Regulations.

B. WHERE WILL THE SCHEME INVEST?

Subject to the SEBI (MF) Regulations, the corpus of the Scheme can be invested in any (but not exclusively)
of the following securities:

1. The Scheme will invest in Securities which are constituents of the Nifty Next 50 Index.

2. Money Market Instruments includes commercial papers, commercial bills, treasury bills, Government
securities having an unexpired maturity upto one year, call or notice money, certificate of deposit, usance
bill and any other like instruments as specified by the Reserve Bank of India from time to time subject to
regulatory approvals, if any.

Certificate of Deposits (CDs).

Commercial Paper (CPs).

Any other money market instruments as may be permitted by RBI/SEBI from time to time.

Derivative instruments like Stock Options, Index Options and derivative instruments as permitted by
SEBI/RBI.

S

The securities mentioned above could be listed or to be listed, secured or unsecured, and of varying maturity,
as enabled under SEBI Regulations/ circulars/ RBI. The securities may be acquired through Initial Public
Offerings (IPOs), secondary market operations, private placement, rights offer or negotiated deals.

The Scheme will track Nifty Next 50 Index and is a passively managed scheme. The investment decisions
will be determined as per the Nifty Next 50 Index. In case of any change in the index due to corporate actions
or change in the constituents of Nifty Next 50 Index, relevant investment decisions will be determined
considering the composition of the Nifty Next 50 Index.

C. WHAT ARE THE INVESTMENT STRATEGIES?

The Scheme would invest not less than 95% of its corpus in stocks comprising the underlying index and
endeavour to track the benchmark index while minimizing the tracking error and therefore would follow a
passive investment strategy. The scheme would aim to maintain least amount of cash & will also try & avoid
investment in money market securities. This would only be for the purpose of redemption requirements.
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Portfolio Turnover

The Scheme shall be a passively managed, Index Linked, open ended, exchange traded fund. It is therefore
expected that there would be a number of subscriptions and redemptions on a daily basis through Market
Makers and Large Investors. Generally, turnover will depend upon the extent of purchase and redemption of
units and the need to rebalance the portfolio on account of change in the composition, if any, and corporate
actions of securities included in Index.

The scheme has no explicit constraints either to maintain or limit the portfolio turnover. It would be also
difficult to have any reasonable accuracy in estimating the likely portfolio turnover. However, the fund
manager intends to avoid any transactions in the portfolio unless there is any subscription, redemption or
change in the underlying Index. Thus, given the structure and objective of the portfolio, the portfolio turnover
is likely to be low.

A higher churning of the portfolio could attract high transactions of the nature of brokerage, custody
charges eftc.

D. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE?

The performance of the Scheme will be benchmarked to the performance of Nifty Next 50 TRI.

Rationale for adoption of benchmark:

NIFTY Next 50 TRI is an index that represents the performance of ‘next’ 50 stocks which come after the top
50 in order of free float market capitalization, subject to index criteria. NIFTY Next 50 thus represents
companies which are presently below the NIFTY 50 TR Index constituents and may be potential candidates
for inclusion in NIFTY 50 in future, subject to index criteria. NIFTY Next 50 has a well-diversified portfolio
across sectors with relatively less concentrated exposure to any one sector.

E. WHO MANAGES THE SCHEME?

Ms. Priya Sridhar is the designated Fund Manager of the Scheme.

Name Age Educational Experience Managing Tenure
Qualifications Scheme
Since
Ms. 47 |Master’sin Ms. Priya Sridhar has an experience of| December 0.8years
Priya years |Financial over 16 years in dealing activities in|31, 2024
Sridhar Management equity segment including ETFs and Index
from Funds. Prior to joining ABSLAMC, she
Mumbai was associated with ICICI Prudential
University Asset Management Company as Fund
Manager and Dealer — Passive Funds.
She has also worked with ITI Asset
Management Limited as Senior Dealer —
Equity and Arbitrage Funds.
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Names of other schemes under her management:

Name of the scheme Fund responsibilities jointly with

Aditya Birla Sun Life Gold Fund -

Aditya Birla Sun Life Nifty 200 Momentum 30 ETF -

Aditya Birla Sun Life Nifty 200 Quality 30 ETF -

Aditya Birla Sun Life Nifty 50 Equal Weight Index -
Fund

Aditya Birla Sun Life Nifty 50 ETF -

Aditya Birla Sun Life Nifty 50 Index Fund -

Aditya Birla Sun Life Nifty Bank ETF -

Aditya Birla Sun Life Nifty Healthcare ETF -

Aditya Birla Sun Life Nifty IT ETF -

Aditya Birla Sun Life Nifty Midcap 150 Index Fund -

Aditya Birla Sun Life Nifty Next 50 Index Fund -

Aditya Birla Sun Life Nifty Smallcap 50 Index Fund -

Aditya Birla Sun Life BSE Sensex ETF -

Aditya Birla Sun Life Silver ETF Fund of Fund -

Aditya Birla Sun Life Nifty PSE ETF -

Aditya Birla Sun Life Nifty India Defence Index Fund | -

Aditya Birla Sun Life BSE India Infrastructure Index -
Fund

Aditya Birla Sun Life BSE 500 Quality 50 Index Fund | -

Aditya Birla Sun Life BSE 500 Momentum 50 Index -
Fund
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F. HOWIS THE SCHEME DIFFERENT FROM EXISTING SCHEMES OF THE MUTUAL FUND?

Following are the ETF Schemes of Aditya Birla Sun Life Mutual Fund as on September 30, 2025:
Name of the scheme

Aditya Birla Sun Life Silver ETF

Aditya Birla Sun Life BSE Sensex ETF

Aditya Birla Sun Life Nifty 50 ETF

Aditya Birla Sun Life Nifty Bank ETF

Aditya Birla Sun Life CRISIL Liquid Overnight ETF
Aditya Birla Sun Life Nifty 200 Momentum 30 ETF
Aditya Birla Sun Life Nifty PSE ETF

Aditya Birla Sun Life Nifty Healthcare ETF

Aditya Birla Sun Life Gold ETF

Aditya Birla Sun Life Nifty IT ETF

Aditya Birla Sun Life Nifty 200 Quality 30 ETF
Aditya Birla Sun Life CRISIL Broad Based Gilt ETF
Aditya Birla Sun Life CRISIL 10 Year GILT ETF

For detailed comparative table, kindly refer https://mutualfund.adityabirlacapital.com/forms-and-
downloads/disclosures

G. HOW HAS THE SCHEME PERFORMED?

. PERFORMANCE OF THE SCHEMES AS AT SEPTEMBER 30, 2025

Particulars 1 Year |3 Years 5 Years Since Inception
Aditya Birla Sun Life Nifty Next 50| -11.17 17.70 21.01 14.97
ETF

Inception - December 18, 2018

NIFTY Next 50 Total Return Index -11.16 17.81 21.18 15.20

Note: Past performance may or may not be sustained in future. Returns are in % and absolute returns for
period less than 1 year & Compounded Annualized Growth returns (CAGR) for period 1 year or more. Load
and taxes not considered. Where benchmark returns are not available, they have not been shown.

Il. ABSOLUTE RETURNS FOR EACH FINANCIAL YEAR (FY APR-MAR 2025)

m Aditya Birla Sun Life Nifty Next 50 ETF
70.00%
61.24% 61.40%
6000% ONifty Next 50 TRI
50.00% 42.08% 42.72%
40.00%
30.00%
21.42% 21.58%
20.00%
10.00% 301%  3.04%
0.00% - .
-10.00% 7.52% -7.34%
-20.00%
Apr 2024 - Apr 2023 - Apr 2022 - Apr 2021 - Apr 2020 -
Mar 2025 Mar 2024 Mar 2023 Mar 2022 Mar 2021
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Note: Past performance may or may not be sustained in future. Returns are in % and absolute returns for
period less than 1 year & CAGR for period 1 year or more. Load and taxes not considered.

H. ADDITIONAL SCHEME RELATED DISCLOSURES

i. Scheme’s portfolio holdings i.e. Top 10 holdings by issuer and fund allocation towards various
sectors.
Kindly refer for details https://mutualfund.adityabirlacapital.com/forms-and-downloads/disclosures

ii. Disclosure of name and exposure to Top 7 issuers, stocks, groups and top 4 sectors as a
percentage of NAV of the scheme
Kindly refer for details https://mutualfund.adityabirlacapital.com/forms-and-downloads/disclosures

iii. Portfolio Disclosure -
Kindly refer for details https://mutualfund.adityabirlacapital.com/forms-and-downloads/portfolio

iv. Portfolio Turnover Rate — 1.48

v. Aggregate investment in the Scheme by Concerned scheme’s Fund Manager(s) as at September
30, 2025

Sr. No. |Scheme’s Fund Manager Net Value Market Value ( in Rs.)

Units NAV per unit (in
Rs.)
1 Ms. Priya Sridhar - - -

For any other disclosure w.r.t investments by key personnel and AMC directors including regulatory
provisions in this regard, kindly refer SAI.

vi. Investments of AMC in the Scheme :

Pursuant to Regulation 25(16A) of the SEBI (MF) Regulations, 1996 and para 6.9 of SEBI Master Circular
on Mutual Funds , AMC shall not be required to invest minimum amount as a percentage of AUM in the
Scheme. However, the mandatory contribution already made by the AMCs in compliance with the applicable
MF Regulations shall not be withdrawn.

The AMC may invest in the scheme during the continuous offer period subject to the SEBI (MF) Regulations.
As per the existing SEBI (MF) Regulations, the AMC will not charge investment management and advisory
fee on the investment made by it in the scheme. The Sponsor, Trustee and their associates may invest in
the scheme on an ongoing basis subject to SEBI (MF) Regulations & circulars issued by SEBI and to the
extent permitted by its Board of Directors from time to time.

Link to view the investment (if any): https:/mutualfund.adityabirlacapital.com/forms-and-
downloads/disclosures

Part lll- OTHER DETAILS
A. EXCHANGE TRADED FUND (ETF)

ETFs are innovative products that provide exposure to an index or a basket of securities that trade on the
exchange like a single stock. ETFs have a number of advantages over traditional open-ended index funds
as they can be bought and sold on the exchange at prices that are usually close to the actual intra-day NAV
of the Scheme. ETFs are an innovation to traditional mutual funds as ETFs provide investors a fund that
closely tracks the performance of an index with the ability to buy/sell on an intra-day basis. Unlike listed close
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ended funds, which trade at substantial premiums or more frequently at discounts to NAV, ETFs are
structured in a manner which allows to create new units and redeem outstanding units directly with the fund,
thereby ensuring that ETFs trade close to their actual NAVSs.

ETFs are usually passively managed funds wherein subscription/redemption of units work on the concept of
exchange with underlying securities. In other words, large investors/institutions can purchase units by
depositing the underlying securities with the mutual fund/AMC and can redeem by receiving the underlying
shares in exchange of units. Units can also be bought and sold directly on the exchange.

ETFs have all the benefits of indexing such as diversification, low cost and transparency. As ETFs are listed
on the exchange, costs of distribution are much lower and the reach is wider. These savings in cost are
passed on to the investors in the form of lower costs. Furthermore, exchange traded mechanism helps
reduce minimal collection, disbursement and other processing charges. The structure of ETFs is such that it
protects long-term investors from inflows and outflows of short-term investor. This is because the fund does
not bear extra transaction cost when buying/selling due to frequent subscriptions and redemptions.

Tracking Error of ETFs is likely to be low as compared to a normal index fund. Due to the
Creation/Redemption of units through the in-kind mechanism the mutual fund can keep lesser funds in cash.
Also, time lag between buying/selling units and the underlying shares is much lower.

ETFs are highly flexible and can be used as a tool for gaining instant exposure to the equity markets,
equitizing cash or for arbitraging between the cash and futures market.

Benefits of ETFs

a. Can be easily bought / sold like any other stock on the exchange through terminals spread across the
country.

b. Can be bought/ sold anytime during market hours at prices that are expected to be close to actual NAV
of the Scheme. Thus, investor invests at real-time prices as opposed to end of day prices.

c. No separate form filling for buying / selling units. It is just a phone call to your broker or a click on the
net.

d. Ability to put limit orders.

e. Minimum investment for an ETF is one unit.

f. Protects long-term investors from the inflows and outflows of short-term investors.

g. Flexible as it can be used as a tool for gaining instant exposure to the equity markets, equitizing cash
or for arbitraging between the cash and futures market.

h. Helps in increasing liquidity of underlying cash market.

Aids low cost arbitrage between futures and cash market.

Risks of ETFs
a. Absence of Prior Active Market: Although the units of ETFs are listed on the Stock Exchange for trading,
there can be no assurance that an active secondary market will develop or be maintained.

b. Lack of Market Liquidity: Trading in units of ETFs on the Stock Exchange on which it is listed may be
halted because of market conditions or for reasons that, in the view of the concerned Stock Exchange
or Market Regulator, trading in the ETF Units is inadvisable. In addition, trading in the units of ETFs is
subject to trading halts caused by extraordinary market volatility pursuant to ‘circuit filter’ rules. There
can be no assurance that the requirements of the concerned Stock Exchange necessary to maintain
the listing of the units of ETFs will continue to be met or will remain unchanged.

c. Units of Exchange Traded Funds May Trade at Prices Other than NAV: Units of ETFs may trade above
or below their NAV. The NAV of Units of ETFs may fluctuate with changes in the market value of a
Scheme’s holdings.

The trading prices of units of ETF will fluctuate in accordance with changes in their NAVs as well as market

supply and demand. However, given that ETFs can be created/ redeemed in Creation Units, directly with the

fund, large discounts or premiums to the NAVs will not sustain due to arbitrage possibility available.

ILLUSTRATION OF WORKING OF ADITYA BIRLA SUN LIFE NIFTY Next 50 ETF:

There are 2 ways in which an investor can buy an ETF.
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1. Once the scheme reopens for subscription, the units can be bought or sold directly on the exchange
2. The Fund/AMC allows cash/exchange of Portfolio Deposit for Purchase of Units of the Scheme in
Creation Unit size by Large investors/Market Makers.

Working of ETF through stock exchange

ETF Units

Stock Broker

A

CASH

v

CASH ETF Units

Stock Exchange
A
CASH ETF Units
v
ETF Units

+—

AP or Market Maker
EEEE——

CASH

Working of ETF through Mutual Fund

Investor
Cash ETF Units
Mutual Fund
Cash ETF Units
Stock Exchange

Procedure for creation of units in Creation Unit size:
e The Fund/AMC allows cash/exchange of Portfolio Deposit for Purchase of Units of the Scheme in
Creation Unit size by Large investors/Market Makers.
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e Purchase request for Creation Unit shall be made by such Investor to the Fund/AMC where upon the
Fund/AMC will arrange to buy the underlying portfolio Securities. The Portfolio Deposit and/or Cash
Component will be exchanged for units of the Scheme in Creation Unit size.

Creation of Units in exchange of Portfolio Deposit:

The requisite securities constituting the Portfolio Deposit have to be transferred to the Fund’s Depository
Participant account while the Cash Component has to be paid to the Custodian/AMC. On confirmation of the
same by the Custodian/AMC, the AMC will create and transfer the equivalent number of Units of the Scheme
into the Investor’'s Depository Participant account and pay/ recover the Cash Component and transaction
handling charges, if any.

Creation of Units in Cash: For subscription of Units of the Scheme in Creation Unit Size will be made by
payment of requisite Cash, as determined by the AMC equivalent to the cost incurred towards the purchase
of predefined basket of securities that represent the underlying index (i.e. Portfolio Deposit), Cash
Component and transaction handling charges, if any, only by means of payment instruction of Real Time
Gross Settlement (RTGS) / National Electronic Funds Transfer (NEFT) or Funds Transfer Letter / Transfer
Cheque of a bank where the Scheme has a collection account.

e The Creation Unit will be subject to transaction handling charges incurred by the Fund/AMC. Such
transaction handling charges shall be recoverable from the transacting Market Maker or Large Investors.
e The Portfolio Deposit and/or Cash Component for units of the Scheme may change from time to time due
to changes in the Underlying Index on account of corporate actions and changes to the index constituents.

Investors are requested to note that the Units of the Scheme will be credited into the Investor’s Depository
Participant account only on receipt of Cash Component and transaction handling charges, if any.

Procedure for Redemption in Creation Unit size

* The requisite number of Units of the Scheme equivalent to the Creation Unit has to be transferred to the
Fund’s Depository Participant account and the Cash Component to be paid to the AMC/Custodian.

*  On confirmation of the same by the AMC, the AMC will transfer the Portfolio Deposit to the Investor’s
Depository Participant account and pay/recover the Cash Component and transaction handling charges,
if any.

* The Fund may allow cash Redemption of the Units of the Scheme in Creation Unit size by Large
Investors / Market Maker.

*  Such Investors shall make Redemption request to the Fund/AMC whereupon the Fund/AMC will arrange
to sell underlying portfolio Securities on behalf of the Investor.

Accordingly, the sale proceeds of portfolio Securities, after adjusting the Cash Component and transaction
handling charges will be remitted to the Investor.

Note:

1. The Creation Unit size may be changed by the AMC at their discretion and the notice of the same shall
be published on AMC’s website.

2. Transaction handling charges include brokerage, Securities transaction tax, regulatory charges if any,
depository participant charges, uploading charges and such other charges that the mutual fund may
have to incur in the course of cash subscription/redemption or accepting the Portfolio Deposit or for
giving a portfolio of securities as consideration for a redemption request. Such transaction handling
charges shall be recoverable from the transacting Market Maker or Large Investors.

3. The Portfolio Deposit and / or Cash Component for the Scheme may change from time to time due to
change in NAV.

4. The Fund may from time to time change the size of the Creation Unit in order to equate it with marketable
lots of the underlying securities.

5. Large investors can transact directly with the Fund for an amount greater than INR 25 crores.

Example for Calculation of the price at which units can be purchased and the units’ receivable by the
investor as on September 30,2025

Sr Quanti
No SYMBOL SECURITY ty Price Value ISIN
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INEO66F010 4,746.5 | 213,592. | INEO66F010
1120 HINDUSTAN AERONAUTICS LTD 45.00 0 50 | 20
INE494B010 3,438.7 | 189,128. | INE494B010
2123 TVS MOTOR CO LTD 55.00 0 50 | 23
INE205A010 187,717. | INE205A010
3125 VEDANTA LTD 403.00 | 465.80 40 | 25
INE361B010 5,689.5 | 170,685. | INE361B010
4124 DIVIS LAB-INR 2 DEMAT EQUITY-INR 2 30.00 0 00 | 24
INE216A010 5,991.0 | 167,748. | INE216A010
5130 BRITANNIA INDUSTRIES LTD 28.00 0 00 | 30
INE121A010 1,610.8 | 161,080. | INE121A010
6|24 CHOLAMANDALAM INVESTMENT AND 100.00 0 00 | 24
INEO29A010 156,239. | INEO29A010
7111 BHARAT PETROLEUM CORP LTD 460.00 | 339.65 00 | 11
INE245A010 155,071. | INE245A010
8 | 21 TATA POWER CO LTD 399.00 | 388.65 35 | 21
INE192R01 4,475.4 | 152,163. | INE192R01
91011 AVENUE SUPERMARTS LITIMITED 34.00 0 60 | 011
INEO53A010 149,822. | INEO53A010
10 | 29 INDIAN HOTELS CO LIMITED INR10 208.00 | 720.30 40 | 29
INE200MO1 142,427. | INE200MO1
11 | 039 VARUN BEVERAGES LTD 321.00 | 443.70 70 | 039
INE134E010 141,536. | INE134E010
12 |11 POWER FIN.CORP.LTD. DEMAT EQ 345.00 | 410.25 25| 11
INE814H01 135,247. | INE814H01
13 | 029 ADANI POWER LTD 935.00 144.65 75 | 029
INE242A010 132,863. | INE242A010
14 1 10 INDIAN OIL CORPORATION LTD 887.00 149.79 73 | 10
INE118A010 | BAJAJ HOLDINGS AND INVESTMENT 12,247. | 122,470. | INE118A010
15 112 LTD 10.00 00 00 | 12
INEO67A010 | CG POWER AND INDUSTRIAL 120,774. | INEO67A010
16 | 29 SOLUTIONS LTD 163.00 | 740.95 85 | 29
INE663F010 1,309.3 | 120,455. | INE663F010
17 | 32 INFO EDGE INDIA LTD 92.00 0 60 | 32
INE214T010 5,157.5 | 113,465. | INE214T010
18 | 19 LTIMINDTREE LTD 22.00 0 00 | 19
INEO28A010 113,240. | INEO28A010
19 | 39 BANK OF BARODA 438.00 | 258.54 52 | 39
INE129A010 112,825. | INE129A010
20 [ 19 GAIL INDIA LIMITED 640.00 176.29 60 | 19
INE775A010 1,055.0 111,460. | INE775A010
21135 SAMVARDHANA MOTHERSON INTERN 0 105.65 75 | 35
INE102D01 1,166.9 | 110,855. | INE102D01
22 | 028 GODREJ CONSUMER PRODUCTS LTD 95.00 0 50 | 028
INEO20B010 110,363. | INEO20B010
23 [ 18 REC LTD 296.00 | 372.85 60 | 18
INE271CO01 108,376. | INE271CO01
24 | 023 DLF LIMITED 152.00 | 713.00 00 | 023
INE765G01 ICICI LOMBARD GENERAL INSURANCE 1,889.8 | 107,718. | INE765G01
25 | 017 COMLTD 57.00 0 60 | 017
INE318A010 | PIDILITE INDUSTRIES (INR 1) DEMAT 1,468.0 | 107,164. | INE318A010
26 | 26 EQ. IN 73.00 0 00 | 26
INE476A010 99,091.7 | INE476A010
27 | 22 CANARA BANK 801.00 123.71 1122
INE749A010 1,063.7 | 93,610.0 | INE749A010
28 | 30 JINDAL STEEL LTD 88.00 5 0|30
INE854D01 1,324.3 | 92,701.0 | INE854D01
29 | 024 UNITED SPIRITS LTD 70.00 0 0 | 024
INE160A010 92,407.7 | INE160A010
30 | 22 PUNJAB NATIONAL BANK 819.00 112.83 7122
INE176B010 1,502.0 | 88,618.0 | INE176B010
31|34 HAVELLS INDIA LTD HAVL 59.00 0 0|34
INEO70A010 29,265. | 87,795.0 | INEO70A010
32 | 15 SHREE CEMENT LIMITED INR10 3.00 00 01]15
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INE685A010 3,603.2 | 86,476.8 | INE685A010
33 | 28 Torrent.Pharma Ltd(Inr 5) DEMAT EQ 24.00 0 01|28
INEOV6F01 2,584.4 | 85,285.2 | INEOV6FO1
34 | 027 Hyundai Motor India Limited 33.00 0 0 | 027
INEO79A010 84,352.6 | INEO79A010
35|24 AMBUJA CEMENTS LTD 148.00 | 569.95 0|24
INE323A010 38,145. | 76,290.0 | INE323A010
36 | 26 BOSCHLTD 2.00 00 0|26
INE670K010 1,135.8 | 74,962.8 | INE670KO010
37 | 29 LODHA DEVELOPERS LTD 66.00 0 01]29
INE364U01 1,026.8 | 73,933.2 | INE364U01
38 | 010 ADANI GREEN ENERGY LTD 72.00 5 0010
INE1TNPPO1 3,432.8 | 72,088.8 | INE1NPPO1
39 | 017 SIEMENS ENERGY INDIA LTD 21.00 0 0| 017
INE931S010 71,524.5 | INE931S010
40 [ 10 ADANI ENERGY SOLUTIONS LTD 82.00 | 872.25 0110
INE121E010 67,417.9 | INE121E010
41 118 JSW ENERGY LIMITED 127.00 | 530.85 5118
INE343H01 13,326. | 66,630.0 | INE343HO01
42 | 029 SOLAR INDUSTRIES INDIALTD 5.00 00 0 | 029
INEOO3AO10 | SIEMENS INDIA LTD.(INR 2) DEMAT EQ 3,129.2 | 62,584.0 | INEOO3A010
43 | 24 (INR 20.00 0 01|24
INE117A010 5,183.3 | 62,199.6 | INE117A010
44 | 22 ABB INDIALTD 12.00 0 0|22
INEO10B010 57,932.1 | INEO10B010
45 | 27 ZYDUS LIFESCIENCES LTD 59.00 | 981.90 0|27
INEO53F010 52,368.2 | INEO53F010
46 | 10 INDIAN RAILWAY FINANCE CORP LTD 424.00 | 123.51 4110
INE249Z010 2,761.5 | 49,707.0 | INE2492010
47 | 20 MAZAGON DOCK SHIPBUILDERS LT 18.00 0 0120
INE267A010 | HINDUSTAN ZINC LIMITED 49,692.3 | INE267A010
48 | 25 INR10(100%DEMAT) 103.00 | 482.45 5|25
INEOJ1Y010 46,818.2 | INEOJ1YO010
49 | 17 LIFE INSURANCE CORP OF INDIA 52.00 | 900.35 01|17
INE377Y010 24,312.2 | INE377Y010
50 | 14 Bajaj Housing Finace Limited 221.00 110.01 1114
Value of portfolio deposit (A) 5,333,292.23
NAV as on 30 September 2025 70.9247
Creation Unit 76,000.00
Value of creation unit (B) 5,390,277.20
CASH COMPONENT (C = B-A) 56,984.97
TRANSACTION CHARGES (D) 0.00
STT on Redemption of Equity oriented MF Unit (E) 0.00
Receivable (Payable) from (to) investor for subscription (C+D) 56,984.97
Payable (Receivable) to (from) investor for Redemption (C-E) 56,984.97

Portfolio Concentration Norms for Exchange Traded Funds (ETFs)

The Scheme will adopt the following portfolio concentration norms to address the risk related to portfolio

concentration:

o The index of the Scheme will have a minimum of 10 stocks as its constituents.

o No single stock will have more than 35% weight in the Scheme’s index.
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o The weightage of the top three constituents of the Scheme’s index cumulatively will not be more than
65% of the Index.

o The individual constituent of the index will have a trading frequency greater than or equal to 80% and
an average impact cost of 1% or less over previous six months.

B. COMPUTATION OF NAV

The Net Asset Value (NAV) per Unit of the scheme will be computed by dividing the net assets of the scheme
by the number of Units outstanding under the scheme on the valuation date. The Mutual Fund will value its
investments according to the valuation norms, as specified in Schedule VIl of the SEBI Regulations, or such
norms as may be specified by SEBI from time to time.

NAYV of Units under the scheme shall be calculated as shown below:

Market or Fair Value of the scheme’s Investments
+ Current Assets (including accrued income)

- Current Liabilities and Provisions (including accrued expenses)

NAV (Rs.) per Unit =

No. of Units outstanding under the scheme

The AMC will calculate and disclose the NAV of the scheme on every business day. The NAVs of the Scheme
will be calculated upto 4 decimals.

lllustration of computation of NAV:

If the net assets of the Scheme are Rs.10,55,34,567.12 and units outstanding are 100,00,000, then the NAV
per unit will be computed as follows:

10,55,34,567.12 / 100,00,000 = Rs. 10.5534 p.u. (rounded off to four decimals)

In accordance with SEBI (MF) Regulations, while determining the price of the units, the mutual fund shall
ensure that the repurchase price of the scheme is not lower than 97 per cent of the Net Asset Value.

For other details such as policies w.r.t computation of NAV, rounding off, investment in foreign securities,
procedure in case of delay in disclosure of NAV etc. refer to SAI.

C. NEW FUND OFFER (NFO) EXPENSES

These expenses are incurred for the purpose of various activities related to the NFO like sales and
distribution fees paid marketing and advertising, registrar expenses, printing and stationery, bank charges
etc. All the NFO expenses of the Scheme shall be borne by the AMC.

The entire amount subscribed by the investor subject to deduction of transaction charges, if any, in the
scheme during the New Fund Offer will be available to the scheme for investments.

D. ANNUAL SCHEME RECURRING EXPENSES

These are the fees and expenses for operating the scheme. These expenses include Investment
Management and Advisory Fee charged by the AMC, Registrar and Transfer Agents’ fee, marketing and
selling costs etc. as given in the table related to maximum permissible expense below:

Within the limits specified under the SEBI Regulations, the AMC has estimated that the following will be
charged to the scheme as expenses. For the actual current expenses being charged, the investor should
refer to the website of the mutual fund. Further, any change in the expense ratio will be updated on our
website and the same will be communicated to investor via SMS / e-mail 3 working days prior to the effective
date of change.
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As per Regulation 52(6)(b) of SEBI (MF) Regulations, the total expense ratio of the scheme including
the investment and advisory fees shall not exceed 1.00 per cent of the daily net assets.

In addition to total expense permissible within limits of Regulation 52 (6)(b) of SEBI (MF) Regulations as
above, the AMC may charge the following to the scheme in terms of Regulation 52(6A) of SEBI (MF)
Regulations:

(a) Brokerage and transaction cost incurred for the purpose of execution of trade shall be charged to the schemes
as provided under Regulation 52 (6A) (a) upto 12 bps for cash market transactions and 5 bps for derivatives
transactions. In terms of para 10.1.14 of SEBI Master Circular on Mutual Funds , any payment towards
brokerage and transaction costs (including GST, if any) incurred for the execution of trades, over and above
the said 0.12 per cent for cash market transactions and 0.05 per cent for derivatives transactions respectively
may be charged to the scheme within the maximum limit of Total Expense Ratio (TER) as prescribed under
Regulation 52 of the SEBI (MF) Regulations.

(b) Additional expenses incurred towards different heads mentioned under Regulations 52(2) and 52(4) of
SEBI (MF) Regulations, not exceeding 0.05 per cent of daily net assets of the scheme.

The AMC has estimated the following recurring expenses, as detailed in table related to maximum
permissible expense below. The expenses are estimated have been made in good faith as per the
information available to the AMC based on past experience and are subject to change inter se.

The purpose of the below table is to assist the investor in understanding the various costs and
expenses that an investor in the scheme will bear directly or indirectly.

Maximum estimated permissible expense as a % per annum of daily net assets:

% p-a. of daily Net

Expense Head Assets

Investment Management & Advisory Fee

Audit fees/fees and expenses of trustees

Custodial Fees

Registrar & Transfer Agent Fees including cost of providing account
statements / redemption cheques/ warrants

Marketing & Selling Expenses including Agents Commission and statutory
Advertisement

Costs related to investor communications

Costs of fund transfer from location to location

Cost towards investor education & awareness

Brokerage & transaction cost pertaining to distribution of units

Goods & Services Tax on expenses other than investment and advisory fees
Goods & Services Tax on brokerage and transaction cost *

Other Expenses (to be specified as per Reg 52 of SEBI MF Regulations)
(I\g?)((ci:r)num Total expenses ratio (TER) permissible under Regulation 52 Upto 1.00%

Additional expenses under Regulations 52(6A)(c)** Upto 0.05%

Upto 1.00%

The above estimates for recurring expense are for indicative purposes only and have been made in good
faith as per the information available to the AMC based on past experience.

**such expenses shall not be charged to the scheme where the exit load is not levied or applicable.
A over and above 12 bps for cash market transactions and 5 bps for derivatives transactions respectively.

Note:

(a) The TER of the Direct Plan will be lower to the extent of the abovementioned distribution expenses/
commission which is charged in the Regular Plan.
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(b)

(c)

(d)

In terms of para 10.1.16 of SEBI Master Circular on Mutual Funds read with SEBI Circular dated
December 31, 2024., the AMC / Mutual Fund shall annually set apart 5% of total TER charged to direct
plans, subject to maximum of 0.5 bps on AUM of the Scheme within the maximum limit of Total Expense
Ratio as per Regulation 52 of the SEBI (MF) Regulations for investor education and awareness initiatives

In terms of para 10.3 of SEBI Master Circular on Mutual Funds , AMC may charge the following Fees and

expenses as mentioned below:

a. Investment Management and Advisory Fees: AMC may charge GST on investment management
and advisory fees to the Scheme in addition to the maximum limit of Total Expense Ratio as
prescribed under Regulation 52 of the SEBI (MF) Regulations.

b. Other than Investment Management and Advisory Fees: AMC may charge GST on expenses
other than investment management and advisory fees to the Scheme within the maximum limit of
Total Expense Ratio as prescribed under Regulation 52 of the SEBI (MF) Regulations. Further, GST
on Brokerage and transaction cost incurred for execution of trades, will be within the maximum limit
of Total Expense Ratio as prescribed under Regulation 52 of the SEBI (MF) Regulations.

Additional Expenses upto 0.05% of daily net assets as permissible under Regulation 52 (6A) (c) may be

charged by AMC under different heads of expenses mentioned under Regulation 52 (2) and (4) and more

specifically stated in table above.

Maximum Permissible expense: The maximum total expense ratio (TER) that can be charged to the

Scheme will be subject to such limits as prescribed under the SEBI (MF) Regulations. The said maximum

TER shall either be apportioned under various expense heads as enumerated above, without any sub

limit or allocated to any of the said expense head(s) at the discretion of AMC. Also, the types of expenses

charged shall be as per the SEBI (MF) Regulations.

Investors should note that, all scheme related expenses including commission paid to distributors will
necessarily be paid from the Scheme only within the regulatory limits and not from the books of the
ABSLAMC, its associate, sponsor, trustee or any other entity through any route.

Th
by

e total recurring expenses of the Scheme excluding issue or redemption expenses, whether initially borne
the Mutual Fund or by the AMC, but including the investment management and advisory fee, shall not

exceed the limits as prescribed under Regulation 52 of the SEBI (MF) Regulations.

lllustration of impact of expense ratio on schemes returns:

Ex

pense ratio, normally expressed as a percentage of Average Assets under Management, is calculated by

dividing the permissible expenses under the Regulations by the average net assets.

To

further illustrate the above, for the Scheme under reference, suppose an Investor invested Rs. 10,000/-
the impact of expenses charged will be as under:

Particulars Direct Plan (Rs.)

Amount invested at the beginning of the year (A) 10,000

Value of above investment at the end of the year (before all 11,500

applicable expenses) (B)

Returns before expenses (C) 1,500

Expenses other than Distribution expenses(D) 150

Distribution expenses(E) -

Value of above investment at the end of the year (post all 11,350
applicable expenses) (F)

Returns after expenses at the end of the year (G) 1350

Returns (%) (post all applicable expenses) (H) (H=(F-A)/A) 13.5%
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Returns (%) (without considering any expenses) (l) [I= (B- 15%
A)/A]

Note(s):

» The purpose of the above illustration is to purely explain the impact of expense ratio charged to the
Scheme and should not be construed as providing any kind of investment advice or guarantee of returns
on investments.

» Itis assumed that the expenses charged are evenly distributed throughout the year.

+ Calculations are based on assumed NAVs, and actual returns on your investment may be more, or less.

+ Any tax impact has not been considered in the above example, in view of the individual nature of the tax
implications. Each investor is advised to consult his or her own financial advisor.

E. LOAD STRUCTURE

Exit Load is an amount which is paid by the investor to redeem the units from the scheme. Load amounts
are variable and are subject to change from time to time. For the current applicable structure, please refer to
the website of the AMC (www.mutualfund.adityabirlacapital.com) or may call at 1-800-22-7000/1-800-270-
7000 or your distributor.

Type of Load Load Chargeable (as %age of NAV)
Exit Load Nil.

The units of the scheme shall be compulsorily traded in dematerialized form, and hence,
there shall be no exit load for the units purchased or sold through stock exchanges.
However, the investor shall have to bear costs in form of bid/ask spread and brokerage
or such other cost as charged by the broker for transacting in units of the Scheme
through secondary market.

Pursuant to para 10.3 of SEBI Master Circular on Mutual Funds , exit load charged, if any, by the AMC/Mutual
Fund to the unitholders shall be credited to the Scheme immediately, net of GST, if any.

The investor is requested to check the prevailing load structure of the scheme before investing.

AMC reserves the right to change / modify the Load structure under the schemes if it so deems fit in the
interest of smooth and efficient functioning of the Mutual Fund. AMC reserves the right to introduce / modify
the Load depending upon the circumstances prevailing at that time subject to maximum limits as prescribed
under the SEBI (MF) Regulations.

Any imposition or enhancement of Load in future as may be permitted under SEBI (MF) Regulations shall
be applicable on prospective investments only and will be calculated on First in First Out (FIFO) basis.. At
the time of changing the Load Structure following measures would be undertaken to avoid complaints from
investors about investment in the schemes without knowing the loads:

I. The addendum detailing the changes would be attached to Scheme Information Document and Key
Information Document. The addendum will be circulated to all the distributors / brokers so that the same
can be attached to all Scheme Information Documents and Key Information Documents already in stock.

II. Arrangements will be made to display the addendum in the Scheme Information Document in the form
of a notice in all the Investor Service Centres and distributors / brokers office.

lll. The introduction of the Exit Load alongwith the details would be stamped in the acknowledgement slip
issued to the investors on submission of the application form and would also be disclosed in the
statement of accounts issued after the introduction of such load.

IV. Any other measure which the AMC/Mutual Fund may feel necessary.

For any change in load structure AMC will issue an addendum and display it on the website/Investor

Service Centres

F. REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME
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As per provision 6.11.4.2 of para 6.4 of SEBI Master Circular on Mutual Funds , the provisions with respect
to minimum number of investors and maximum holding for single investor are not applicable to an exchange

traded fund and accordingly, these provisions shall not be applicable to Aditya Birla Sun Life Nifty Next 50
ETF.
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Section |l

. INTRODUCTION

A. DEFINITIONS/INTERPRETATION

In this Scheme Information Document, the words and expressions shall have the meaning specified in the
following link, unless the context otherwise requires.

https://mutualfund.adityabirlacapital.com/forms-and-downloads/disclosures

Interpretation

For all purposes of this Scheme Information Document, except as otherwise expressly provided or unless
the context otherwise requires, the terms defined in this Scheme Information Document include the plural
as well as the singular. Pronouns having a masculine or feminine gender shall be deemed to include the
other. Words and expressions used herein but not defined herein shall have the meanings respectively
assigned to them therein under the SEBI Act or the SEBI (MF) Regulations.

All references to “Master Circular” refer to Master Circular for Mutual Funds issued by SEBI dated June 27,
2024 as amended from time to time.

B. RISKFACTORS

STANDARD RISK FACTORS - Kindly refer Statement of Additional Information (SAI).

SCHEME SPECIFIC RISK FACTORS

Some of the scheme specific risk factors are included as below but are not limited to the following:

e Liquidity Risk: Trading in units of the scheme on the Exchange may be halted because of market
conditions or for reasons that, in view of the Exchange authorities or SEBI, trading in units of the scheme
is not advisable. In addition, trading in units is subject to trading halts caused by extraordinary market
volatility and pursuant to Stock Exchange(s) and SEBI “circuit filter" rules as applicable from time to
time. There can be no assurance that the requirements of the exchange/s necessary to maintain the
listing of units of the scheme will continue to be met or will remain unchanged.

o Regulatory Risk: Any changes in trading regulations by the stock exchange (s) or SEBI may affect the
ability of Market Maker/ Large Investor to arbitrage resulting into wider premium/ discount to NAV.

e Passive Management of Investments: Scheme shall follow a passive investment strategy and shall
provide exposure to constituents of the underlying index with an aim to track its performance and yield.
The scheme's performance may be affected by the general price decline in the stock markets relating
to the underlying Index. The scheme shall invest in constituents of the underlying index regardless of
their investment merit. The scheme does not aim to take any defensive position in case of falling markets
nor shall the scheme attempt to make individual stock selection. ETF being a passive management tool
does not carry risk of active fund management. An actively managed mutual fund manager, on the other
hand, can tailor portfolio holdings which are beyond the mandate of an ETF. ETFs are passively
managed and hence the risk associated with the particular ETF corresponds closely to the risk of the
underlying asset subclass the scheme is tracking.

e Active Market: Although the scheme is proposed to be listed on exchange, there can be no assurance
that an active secondary market will be developed or maintained. The AMC and the Trustees will not
be liable for delay in trading of Units on Stock Exchange due to the occurrence of any event beyond
their control. For an investor in less than creation unit size, exchange quotes may not be always
available.

e Tracking Error: The Fund Manager may not be able to invest the entire corpus in the same proportion
as in the underlying index due to various factors such as fees, expenses of the scheme, corporate
action, cash balance, changes in underlying index and regulatory policies which may affect the
AMCs/schemes ability to achieve close correlation with the underlying index. Tracking error may be
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accounted by the various reasons which includes expenses, cash balance to meet redemptions, time
to reallocate the portfolio subsequent to changes in the underlying index etc. ABSLAMC will endeavor
to keep the tracking error as low as possible.

“Tracking Error” is defined as the standard deviation of the difference between daily returns of the
underlying index and the NAV of the scheme. Tracking Error may arise including but not limited to the
following reasons: -
a. Expenditure incurred by the fund.
b. The holding of a cash position and accrued income prior to distribution of income and payment of
accrued expenses. The fund may not be invested at all times as it may keep a portion of the funds
in cash to meet redemptions or for corporate actions.

c. Securities trading may halt temporarily due to circuit filters.

d. Corporate actions such as debenture or warrant conversion, rights, merger, change in constituents,
etc.

e. Rounding off quantity of shares in underlying index.

f. Payout of IDCW.

g. Disinvestments to meet redemptions, recurring expenses, payouts of IDCW, etc.

h. Execution of large buy / sell orders

i. Transaction cost (including taxes and insurance premium) and recurring expenses

j- Realisation of Unit holders’ funds

It will be the endeavor of the fund manager to keep the tracking error as low as possible.

o Redemption Risk: Investors may note that even though this is an open ended scheme, the Scheme
would repurchase units in creation unit size only. Thus, if the unit holding is less than the creation unit
size then it can be sold only through the secondary market on the exchange where the units are to be
listed, subject to rules and regulations of the Stock Exchange. The AMC will appoint Market Maker(s)
to provide liquidity in secondary market on an ongoing basis. The Market Maker(s) would offer daily
two-way quote in the market.

e  The market price of the ETF unit like any other listed security is largely dependent on two factors viz.
the intrinsic value of the unit (or NAV) and demand and supply of the units in the market. Sizeable
demand or supply of the units in exchange may lead to market price of the units to quote at premium or
discount to NAV. Hence, the units of the scheme may trade above or below the NAV. However, given
that the investors can transact with AMC directly beyond the creation unit size of the scheme there
should not be a significant variation (large premium or discount) and it may not sustain due to the
arbitrage opportunity available.

e The index reflects the prices of securities at a point in time, which is the price at close of business day
on National Stock Exchange of India Limited (NSE). The scheme, however, may trade these securities
at different points in time during the trading session and therefore the prices at which the scheme trades
may not be identical to the closing price of each scrip on that day on the NSE. In addition, the scheme
may opt to trade the same securities on different exchanges due to price or liquidity factors, which may
also result in traded prices being at variance from NSE closing prices.

e  The performance of the index will have a direct bearing on the performance of the scheme. Hence, any
composition change made by the index service provider in terms of weightage or stocks selection will
have an impact on the scheme.

e The scheme may not be able to acquire or sell the desired number of securities due to conditions
prevailing in the securities market, such as, but not restricted to circuit filters in the securities, liquidity
and volatility in security prices.

e  The units of the Scheme will be compulsorily issued in dematerialised form through depositories. The
records of the depository are final with respect to the number of Units available to the credit of Unit
holder. Settlement of trades, repurchase of Units by the Mutual Fund will depend upon the confirmations
to be received from depository(ies) on which the Mutual Fund has no control. Further, Investors may
note that buying and selling units on stock exchange requires the investor to engage the services of a
broker and are subject to payment of margins as required by the stock exchange/ broker, payment of
brokerage, securities transactions tax and such other costs.

Risk specific to investing in companies forming part of Nifty Next 50 Index:

The Scheme will be a passively managed by providing exposure to Nifty Next 50 Index and tracking its
performance and yield, before expenses as closely as possible. The scheme performance may be affected
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by a general decline in the Indian markets relating to its underlying Index. The scheme invests in the
underlying Index regardless of its investment merit.

Risks associated with investment in Equity and Equity related instruments:

Equity and Equity related securities by nature are volatile and prone to price fluctuations on a daily basis
due to both macro and micro factors.

The NAVs of schemes investing in equity will fluctuate as the daily prices of the individual securities in
which they invest fluctuate and the units when redeemed may be worth more or less than their original
cost.

The value of the Scheme's investments, may be affected generally by factors affecting securities
markets, such as price and volume volatility in the capital markets, interest rates, currency exchange
rates, changes in policies of the Government, taxation laws or policies of any appropriate authority and
other political and economic developments and closure of stock exchanges which may have an adverse
bearing on individual securities, a specific sector or all sectors including equity and debt markets.
Consequently, the NAV of the units of the Scheme may fluctuate and can go up or down.

In respect of investments in equity and equity-related instruments, there may be risks associated with
trading volumes, settlement periods and transfer procedures that may restrict liquidity of investments in
equity and equity-related securities. In the event of inordinately large number of redemptions or of a
restructuring of the schemes' investment portfolio, there may be delays in the redemption of units.
Investment made in to be listed equity or equity-related securities may only be realizable upon listing of
these securities. Settlement problems could cause the Scheme to miss certain investment opportunities.
Investors may note that Fund Manager's investment decisions may not always be profitable, as actual
market movements may be at variance with anticipated trends.

Though the constituent stocks of most indexes are typically liquid, liquidity differs across stocks. Due to
the heterogeneity in liquidity in the capital market segment, trades on this segment may not get
implemented instantly.

Risk Factors associated with investments in Fixed Income Securities:

The Scheme intends to invest not less than 95% 