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The units of Aditya Birla Sun Life Gold ETF are listed on the National Stock Exchange of India Limited (NSE) and BSE Ltd
(BSE). All investors including Authorised Participants and Large Investors can subscribe (buy) / redeem (sell) units on a
continuous basis on the NSE/ BSE on which the Units are listed during the trading hours on all the trading days. In addition,
Authorised Participants and Large Investors can directly subscribe to / redeem units of the Scheme on all Business Days with
the Fund in 'Creation Unit Size' at NAV based prices on an ongoing basis.

DISCLAIMER CLAUSE OF NSE

As required, a copy of this Scheme Information Document has been submitted to National Stock Exchange of India Limited
(hereinafter referred to as NSE). NSE has given vide its letter NSE/LIST/148081-6 dated September 29, 2010 permission to
the Mutual Fund to use the Exchange’s name in this Scheme Information Document as one of the Stock Exchanges on which
the Mutual Fund’s units are proposed to be listed subject to, the Mutual Fund fulfilling the various criteria for listing. The
Exchange has scrutinized this Scheme Information Document for its limited internal purpose of deciding on the matter of
granting the aforesaid permission to the Mutual Fund. It is to be distinctly understood that the aforesaid permission given by
NSE should not in any way be deemed or construed that the Scheme Information Document has been cleared or approved by
NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this
Scheme Information Document; nor does it warrant that the Mutual Fund’s units will be listed or will continue to be listed on the
Exchange; nor does it take any responsibility for the financial or other soundness of the Mutual Fund, its sponsors, its
management or any scheme of the Mutual Fund.

Every person who desires to apply for or otherwise acquire any units of the Mutual Fund may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which
may be suffered by such person consequent to or in connection with such subscription / acquisition whether by reason of
anything stated or omitted to be stated herein or any other reason whatsoever.

DISCLAIMER CLAUSE OF BSE

Bombay Stock Exchange Ltd. (“the Exchange”) has given vide its letter dated October 01, 2010 permission to Aditya Birla Sun
Life Mutual Fund to use the Exchange’s name in this Scheme Information Document as one of the Stock Exchanges on which
this Mutual Fund’s unit are proposed to be listed. The Exchange has scrutinized this Scheme Information Document for its
limited internal purpose of deciding on the matter of granting the aforesaid permission to Aditya Birla Sun Life Mutual Fund.
The Exchange does not in any manner: - i) warrant, certify or endorse the correctness or completeness of any of the contents
of this SID; or ii) warrant that this scheme’s unit will be listed or will continue to be listed on the Exchange; or iii) take any
responsibility for the financial or other soundness of this Mutual Fund, its promoters, its management or any scheme or project
of this Mutual Fund; and it should not for any reason be deemed or construed that this Scheme Information Document has
been cleared or approved by the Exchange. Every person who desires to apply for or otherwise acquires any unit of this
Mutual Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever.
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HIGHLIGHTS OF THE SCHEME

Name of the Scheme Aditya Birla Sun Life Gold ETF (Gold ETF)

Structure An open ended scheme tracking physical price of Gold

Inception Date May 13, 2011

No. of Investors & AUM | Folios: 4902

(as on April 30, 2018) AUM in Crs: % 74.84

Investment Objective The investment objective of the Scheme is to generate returns that are in line with

the performance of gold, subject to tracking errors.

The Scheme does not guarantee/indicate any returns. There can be no assurance
that the schemes’ objectives will be achieved.

Dematerialization Units of the scheme shall be available and compulsorily be issued/
repurchased and traded in dematerialized form.

An Investor intending to invest in Aditya Birla Sun Life Gold ETF is required to have a
beneficiary account with a Depository Participant (DP) (registered with NSDL /
CDSL) and will be required to indicate in the application the DP's name, DP ID
Number and the beneficiary account number of the applicant held with the DP.

Liquidity/Listing The Units of the scheme will be listed on National Stock Exchange of India Limited
(NSE) and BSE Limited (BSE) and/or any other recognised stock exchanges as may
be decided by AMC from time to time. The Units of the scheme may be bought or
sold on all trading days in round lot of 1 (one) unit at prevailing listed price on such
Stock Exchange(s).

The AMC will appoint Authorised Participant(s) to provide liquidity in secondary market
on an ongoing basis. The Authorised Participant(s) would offer daily two-way quote
(buy and sell quotes) in the market.

Alternatively, the Authorised Participants and Large Investors may subscribe to and/or
redeem the units of the scheme with the Mutual Fund on any business day at a price
equivalent to applicable NAV and transaction charges, if any, provided the units offered
for subscription and/or redemption are not less than Creation Unit size & in multiples
thereof.

Transfer of Units Units of the Scheme are transferable in accordance with the provisions of
Depositories Act, 1996, SEBI (Depositories and Participants) Regulations and other
applicable provisions, as may be amended from time to time.

Creation Unit Size Creation Unit is fixed number of units of the Scheme, which is exchanged against a
predefined quantity and purity (fineness) of physical gold called the "Portfolio
Deposit" and a "Cash Component" or cash of equivalent value.

The Portfolio Deposit and Cash Component are defined as follows:

Portfolio Deposit: Portfolio Deposit consists of physical gold which will be of
predefined quantity and purity (fineness) as announced by the AMC from time to
time.

Cash Component: Cash component represents the difference between the
applicable net asset value (NAV) of a creation unit size and the market value of the
Portfolio deposit.

The Portfolio Deposit and Cash Component may change from time to time due to
change in NAV and will be announced by the AMC on its website.

The Creation Unit size for the scheme shall be 1,000 units and in multiples
thereof.

The Creation Unit size may be changed by the AMC at their discretion and the notice
of the same shall be published on website of Mutual Fund
(www.mutualfund.adityabirlacapital.com)

Plans/Options None

Minimum Application e For Subscription / Redemption of units directly with Mutual Fund:

Amount (for Ongoing - Subscription / Redemption facility directly with the Mutual Fund would be restricted
Offer period) to Authorized Participants and Large Investors.

- Units of scheme may be subscribed to / redeemed only in Creation Unit size & in
multiples thereof.

- Authorised Participants and Large Investors may subscribe to/redeem the units of
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the scheme on any business day directly with the Mutual Fund at applicable NAV
and transaction cost, if any, by depositing/receiving physical gold of defined purity
(fineness) and quantity and /or cash, value of which is equivalent to Creation Unit
size.

- The Creation Unit size in case of Aditya Birla Sun Life Gold ETF shall be 1,000
units and in multiples thereof.

e For Purchase / Sale of units through Stock Exchange:

- All categories of Investors may purchase the units of the Scheme through the
Stock exchange on which the units of the scheme are listed on any trading day in
round lot of 1 (one) Unit at the prevailing listed price.

¢ No switch-ins/switch-outs shall be allowed under the scheme on an ongoing
basis.

Units in fractions Fractional units, if any, allotted to investors in the Scheme during NFO period, may be
redeemed by unitholders on any business day at a price equivalent to applicable NAV.
The AMC only provides for repurchase / redemption of fractional units on ongoing basis
i.e. these Fractional Units can only be sold to AMC/Mutual Fund and shall not be
available for trading on stock exchanges.

Transparency / NAV The NAV for the Scheme is calculated and disclosed in upto four decimals at the
Disclosure close of every Business Day and released to the Press, News Agencies and the
Association of Mutual Funds of India (AMFI). NAV shall be disclosed on the website
of AMFI namely www.amfiindia.com and will also be displayed on the Website of the
Mutual Fund i.e. www.mutualfund.adityabirlacapital.com.

In case of any delay, the reasons for such delay would be explained to AMFI in writing. If
the NAVs are not available before commencement of business hours on the following
day due to any reason, Mutual Fund shall issue a press release providing reasons and
explaining when the Mutual Fund would be able to publish the NAVs. The NAV shall be
published at least in two daily newspapers in accordance with SEBI (MF) Regulations.
The information on NAV of the scheme may be obtained by the unit holders, on any day
by calling the office of the AMC or any of the ISCs at various locations.

As required by the SEBI Regulations, a complete statement of the Scheme portfolio
would be published by the Mutual Fund as an advertisement in a newspaper within
one month from the close of each half year (i.e. March 31 & September 30) or mailed
to the Unit holders.

The monthly portfolio of the scheme (alongwith ISIN) shall also be made available on
the website of Mutual Fund (www.mutualfund.adityabirlacapital.com) on or before
tenth day of the succeeding month.

Benchmark Domestic Price of Physical Gold

Loads Entry Load: Nil

In terms of SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009,
no entry load will be charged by the Scheme to the investor effective August 1, 2009.
The upfront commission, if any, on investment made by the investor shall be paid by
the investor directly to the Distributor, based on his assessment of various factors
including the service rendered by the Distributor.

Exit Load (Including fractional units, if any): Nil.

The units of the scheme are compulsorily traded in dematerialized form, and hence,
there shall be no entry/exit load for the units purchased or sold through stock
exchanges. However, the investor shall have to bear costs in form of bid/ask spread
and brokerage or such other cost as charged by his broker for transacting in units of
the scheme through secondary market.

Transaction Charges In accordance with SEBI circular no. Cir/ IMD/ DF/13/ 2011 dated August 22, 2011,
the AMC shall deduct the Transaction Charges on purchase / subscription of ¥
10,000 and above received from first time mutual fund investors and investor other
than first time mutual fund investors through the distributor/agent (who have opted-in
to receive the transaction charges on basis of type of product) as under:

First Time Mutual Fund Investor (across Mutual Funds): Transaction charge of ¥
150/- for subscription of ¥10,000/- and above will be deducted from the subscription
amount and paid to the distributor / agent of the first time investor. The balance of the
subscription amount shall be invested and accordingly units allotted.
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Investor other than First Time Mutual Fund Investor:

Transaction charge of % 100/- per subscription of ¥ 10,000/- and above will be
deducted from the subscription amount and paid to the distributor/ agent of the
investor. The balance of the subscription amount shall be invested and accordingly
units allotted.

Transaction charges shall not be deducted/applicable for :

o Purchases /subscriptions for an amount less than ¥ 10,000/-;

o Transaction other than purchases / subscriptions relating to new inflows such as
Switches, etc.

o Transactions carried out through the Stock Exchange Platforms for Mutual
Funds.

No transaction charges will be deducted for any purchase / subscription made
directly with the Fund (i.e. not routed through any distributor/ agent).

For further details please refer to the section 'Transaction Charges' on page 37.

Investors in the Scheme are not being offered any guaranteed / assured returns.

Investors are advised to consult their Legal /Tax and other Professional Advisors with regard to tax / legal
implications relating to their investments in the Scheme and before making decision to invest in or redeem the
Units.

Section | = INTRODUCTION

A. RISK FACTORS
STANDARD RISK FACTORS

e Mutual Funds and securities investments are subject to market risks and there can be no assurance or
guarantee that the objectives of the Schemes will be achieved.

e Investment in Mutual Fund Units involves investment risks such as trading volumes, settlement risk, liquidity
risk, default risk including the possible loss of principal.

e As the price / value / interest rates of the securities in which the Schemes invest fluctuates, the value of your
investment in the schemes may go up or down depending on the various factors and forces affecting capital
markets and money markets.

e Past performance of the Sponsor / AMC / Mutual Fund does not guarantee future performance of the
Schemes and may not necessarily provide a basis of comparison with other investments.

e Aditya Birla Sun Life Gold ETF is the name of the Scheme and do not, in any manner, indicate either the
quality of the Scheme or their future prospects or returns.

e The Sponsors are not responsible or liable for any loss resulting from the operation of the Scheme beyond the
initial contribution of ¥ 1,00,000 made by it towards setting up the Fund.

e The present scheme are not guaranteed or assured return scheme.

SCHEME SPECIFIC RISK FACTORS FOR ADITYA BIRLA SUN LIFE GOLD ETF:

Some of the scheme specific risk factors are included as below but are not limited to the following:

e Liquidity Risk: Trading in units of the scheme on the Exchange may be halted because of market conditions
or for reasons that in view of the Exchange authorities or SEBI, trading in units of the scheme is not advisable.
In addition, trading in units is subject to trading halts caused by extraordinary market volatility and pursuant to
Stock Exchange(s) and SEBI "circuit filter" rules as applicable from time to time. There can be no assurance
that the requirements of the exchange/s necessary to maintain the listing of units of the scheme will continue
to be met or will remain unchanged.
The Mutual Fund scheme has to sell gold only to bullion bankers/ traders who are authorized to buy gold.
Though, there are adequate number of players (commercial or bullion bankers) to whom the Fund can sell
gold. However, the Fund may have to resort to distress sale of gold if there is no or low demand for gold to
meet its cash needs of redemption or expenses.

e Regulatory Risk: Any changes in trading regulations by the stock exchange (s) or SEBI may affect the ability
of Authorised Participant/ Market maker to arbitrage resulting into wider premium/ discount to NAV. Any
changes in any other regulation relating to import and export of gold or gold jewellery (including customs duty,
sales tax and any such other statutory levies) may affect the ability of the scheme to buy/sell gold against the
purchase and redemption requests received.
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e Passive Management of Investments: Scheme shall follow a passive investment strategy. The scheme's
performance may be affected by the general price decline in the gold prices. The scheme shall invest in Gold
regardless of their investment merit. The scheme does not aim to take any defensive position in case of falling
markets.

e Active Market: Although the scheme is proposed to be listed on exchanges, there can be no assurance that
an active secondary market will be developed or maintained. The AMC and the Trustees will not be liable for
delay in trading of Units on Stock Exchange due to the occurrence of any event beyond their control. For an
investor in less than creation unit size, exchange quotes may not be always available.

e Tracking Error: Tracking error may have an impact on the performance of the scheme. However, the AMC
will endeavour to keep the tracking error as low as possible. Tracking error may be accounted by the various
reasons which includes but not limited to expenses, cash balance to meet redemptions, dividend payout,
delay in purchase/sell of gold, llliquidity, delay in realization of sale proceeds, buy/sell transactions at different
point in time which may not correspond to the closing price, transaction cost (including taxes, insurance etc),
creation of lot size etc.

e Redemption Risk: Investors may note that even though this is an open ended scheme, the Scheme would
repurchase units in creation unit size only. Thus, if the unit holding is less than the creation unit size then it
can be sold only through the secondary market on the exchange where the units are listed, subject to rules
and regulations of the Stock Exchange. The AMC will appoint Authorised Participant(s) to provide liquidity in
secondary market on an ongoing basis. The Authorised Participant(s) would offer daily two-way quote in the
market. Further the price received upon redemption of units may be less than the value of the gold
represented by them.

e The market price of the ETF unit like any other listed security is largely dependent on two factors viz. the
intrinsic value of the unit (or NAV) and demand and supply of the units in the market. Sizeable demand or
supply of the units in exchange may lead to market price of the units to quote at premium or discount to NAV.
And hence the units of the scheme may trade above or below the NAV. However given that the investors can
transact with AMC directly beyond the creation unit size of the scheme there should not be a significant
variation (large premium or discount) and it may not sustain due to the arbitrage opportunity available.

e The gold price reflects the prices of gold at a point in time, which is the price at close of business day. The
scheme, however, may trade these securities at different points in time during the trading session and
therefore the prices at which the scheme trades may not be identical to the closing price of gold.

e Market Risk: The value of the Units relates directly to the value of the gold held by the Scheme and
fluctuations in the price of gold could adversely affect investment value of the Units. The factors that may
affect the price of gold, inter alia, include demand & supply, economic and political developments, changes in
interest rates and perceived trends in bullion prices, exchange rates, inflation trends, market movements,
movement/trade of gold that may be imposed by RBI, trade and restrictions on import/export of gold or gold
jewellery etc. Hence the investor may also lose money due to fluctuation in the prices of the Gold.

o Performance/Asset Class Risk: The performance of the gold will have a direct bearing on the performance
of the scheme. The returns from physical gold may underperform returns from any other asset class.

e Currency Risk: The formula for deriving the NAV of the units of the scheme is based on the imported
(landed) value of the gold, which is computed by multiplying international market price by US Dollar value.
Hence the value of NAV or Gold will depend upon the conversion value and attracts all the risk associated
with such conversion.

o Physical Gold: There is a risk that part or all of the Scheme's gold could be lost, damaged or stolen. Access
to the Scheme's gold could also be restricted by natural events or human actions. Any of these actions may
have adverse impact on the operations of the scheme and consequently on investment in units.

e Counter party Risk: There is no Exchange for physical gold in India. The Mutual Fund may have to buy or
sell gold from the open market, which may lead to counter party risks for the Mutual Fund for trading and
settlement.

e Operational Risks: Gold Exchange Traded Funds are relatively new products and their value could decrease
if unanticipated operational or trading problems arise. Gold Exchange Traded Fund, an open ended Exchange
Traded Fund, is therefore subject to operational risks. In addition, investors should be aware that there is no
assurance that gold will maintain its long-term value in terms of purchasing power. In the event that the price
of gold declines, the value of investment in Units is expected to decline proportionately

e The scheme may not be able to acquire or sell the desired number of units of gold due to conditions prevailing
in the market, such as, but not restricted to circuit filters on the gold ETF (if any), liquidity and volatility in gold
prices

e The units of the scheme will be compulsorily issued in dematerialised form through depositories. The records
of the depository are final with respect to the number of Units available to the credit of Unit holder. Settlement
of trades, repurchase of Units by the Mutual Fund will depend upon the confirmations to be received from
depository (ies) on which the Mutual Fund has no control. Further, Investors may note that buying and selling
units on stock exchange requires the investor to engage the services of a broker and are subject to payment
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of margins as required by the stock exchange/ broker, payment of brokerage, securities transactions tax and
such other costs.

e The NAV of the units of Gold ETF are determined based on the formula as prescribed by the SEBI, whereas
the actual price in the market may be different from the value of gold at based on the prescribed formula. This
may lead to a condition where the NAV is too different from the domestic market price of gold. In such cases
the trustees reserves the right to delay or suspend the buy/sell transactions.

e A day on which valuation on London Bullion Market Association (LBMA) is not available shall not be a
Business day and hence NAYV for the said day shall not be available to the Investors.

e The Trustee, in general interest of the Unit holders of the Scheme offered under this Scheme Information
Document and keeping in view of the unforeseen circumstances/ unusual market conditions, may limit the
total number of Units, which can be redeemed on any Business Day.

e Governments, central banks and related institutions, own a significant portion of the aggregate world gold
holdings. If one or more of these institutions decides to sell in amounts large enough to cause a decline in
world gold prices, the price of Units of the Scheme will be adversely affected.

e Conversion of underlying physical gold into the Units of the Scheme may attract capital gain tax depending on
acquisition cost and holding period.

e RISK FACTORS ASSOCIATED WITH INVESTMENTS IN FIXED INCOME SECURITIES:

- Price-Risk or Interest-Rate Risk: Fixed income securities such as bonds, debentures and money market
instruments run price-risk or interest-rate risk. Generally, when interest rates rise, prices of existing fixed
income securities fall and when interest rates drop, such prices increase. The extent of fall or rise in the prices
is a function of the existing coupon, days to maturity and the increase or decrease in the level of interest
rates. However, debt securities in this scheme are intended to be held till maturity. For such securities held till
maturity, there will not be any interest rate risk at the end of the tenure.

- Credit Risk: In simple terms this risk means that the issuer of a debenture/ bond or a money market
instrument may default on interest payment or even in paying back the principal amount on maturity. Even
where no default occurs, the price of a security may go down because the credit rating of an issuer goes
down. It must, however, be noted that where the Scheme has invested in Government securities, there is no
credit risk to that extent.

- Liquidity or Marketability Risk: This refers to the ease with which a security can be sold at or near to its
valuation yield-to-maturity (YTM). The primary measure of liquidity risk is the spread between the bid price
and the offer price quoted by a dealer. Liquidity risk is today characteristic of the Indian fixed income market.

- Reinvestment Risk: Investments in fixed income securities may carry reinvestment risk as interest rates
prevailing on the interest or maturity due dates may differ from the original coupon of the bond. Consequently,
the proceeds may get invested at a lower rate.

- Different types of securities in which the scheme would invest as given in the Scheme Information Document
carry different levels and types of risk. Accordingly the scheme's risk may increase or decrease depending
upon its investment pattern. e.g. corporate bonds carry a higher amount of risk than Government securities.
Further even among corporate bonds, bonds, which are AA rated, are comparatively more risky than bonds,
which are AAA rated.

- The above are some of the common risks associated with investments in fixed and money market securities.
There can be no assurance that a Scheme's investment objectives will be achieved, or that there will be no
loss of capital. Investment results may vary substantially on a monthly, quarterly or annual basis.

B. REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME

As per SEBI Circular SEBI/IMD/CIR No. 10/22701/03 dated December 12, 2003, the provisions with respect to
minimum number of investors and maximum holding for single investor are not applicable to an exchange traded
fund and accordingly, these provisions shall not be applicable to the Scheme.

C. SPECIAL CONSIDERATIONS

e Changes in Government Policy in general and changes in tax benefits applicable to mutual funds may impact
the returns to investors in the Scheme. As is the case with any investment, there can be no guarantee that
the tax position or the proposed tax position prevailing at the time of an investment in the Scheme will endure
indefinitely. In view of the individual nature of tax consequences, each Unitholder is advised to consult his /
her own professional tax advisor.

e The NAV of the Scheme may be affected by changes in the general market conditions, factors and forces

affecting capital market in particular, level of interest rates, various market related factors, settlement periods
and transfer procedures.
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e The Trustee, AMC, Mutual Fund, their directors or their employees shall not be liable for any of the tax
consequences that may arise, in the event that the Scheme is wound up for the reasons and in the manner
provided in Statement of Additional Information (SAI) / Scheme Information Document.

o Mutual Funds are vehicles of securities investments that are subject to market and other risks and there can
be no guarantee against loss resulting from investing in the Scheme. The various factors that impact the
value of the Scheme's investments include, but are not restricted to, fluctuations in the bond markets,
fluctuations in interest rates, prevailing political and economic environment, changes in government policy,
factors specific to the issuer of the securities, tax laws, liquidity of the underlying instruments, settlement
periods, trading volumes etc.

o Redemptions due to change in the fundamental attributes of the Scheme or due to any other reasons may
entail tax consequences. The Trustees, the Mutual Fund, the AMC, their directors or their employees shall
not be liable for any tax consequences that may arise.

o Growth, appreciation, dividend, bonus, income, etc if any, referred to in this Document are subject to the tax
laws and other fiscal enactments as they exist from time to time.
o Investors should study this Scheme Information Document carefully in its entirety and should not construe

the contents hereof as advice relating to legal, taxation, investment or any other matters. Investors may, if
they wish, consult their legal, tax, investment and other professional advisors to determine possible legal, tax,
financial or other considerations of subscribing to or redeeming Units, before taking a decision to
invest/redeem Units. Investors who intend to invest in the Scheme are required to and deemed to have
understood the risk factors associated with the scheme.

) From time to time, funds managed by the affiliates / associates of the Sponsor may invest either directly or
indirectly in the Scheme. The funds managed by these affiliates/associates may acquire a substantial portion
of the Scheme's Units and collectively constitute a major investment in the Scheme. Accordingly,
Redemption of Units held by such funds may have an adverse impact on the value of the Units of the
Scheme because of the timing of any such Redemption and may affect the ability of other Unit Holders to
redeem their respective Units.

) A Unitholder may invest in the scheme and acquire a substantial portion of the scheme units. The repurchase
of units by the Unitholder may have an adverse impact on the units of the schemes, because the timing of
such repurchase may impact the ability of other Unit holders to repurchase their units.

o Within the regulatory limits, the AMC may choose to invest in unlisted securities that offer attractive yields.
Securities, which are not quoted on the stock exchanges, are inherently illiquid in nature and carry a larger
amount of liquidity risk, in comparison to securities that are listed on the exchanges or offer other exit options
to the investor, including a put option. This may however increase the risk of the portfolio.

o Execution of investment strategies depends upon the ability of the fund manager to identify such
opportunities which may not be available at all times and that the decisions made by the fund manager may
not always be profitable. Investors may note that AMC/Fund Manager's investment decisions may not always
be profitable, as actual market movements may be at variance with anticipated trends.

) In respect of transaction in Units of the Scheme through Stock Exchange Platform for Mutual Funds,
allotment and redemption of Units on any Business Day will depend upon the modalities of processing viz.
collection of application form, the order processing / settlement by respective stock exchanges and their
respective clearing corporations, on which the Fund has no control. Moreover, transactions conducted
through the Stock Exchange Platform shall be governed by the guidelines and directives issued by respective
recognised stock exchange(s).

o The Product labeling mandated by SEBI is to provide investors an easy understanding of the risk involved in
the kind of product / scheme they are investing to meet their financial goals. The Riskometer categorizes the
scheme of Fund under different levels of risk based on the respective scheme's investment objective, asset
allocation pattern, investment strategy and typical investment time horizon of investors. Therefore, the
scheme falling under the same level of risk in the Riskometer may not be similar in nature. Investors are
advised before investing to evaluate a scheme not only on the basis of the Product labeling (including the
Riskometer) but also on other quantitative and qualitative factors such as performance, portfolio, fund
managers, asset manager, etc. and shall also consult their financial advisers, if they are unsure about the
suitability of the scheme before investing.

o The AMC and its Registrar reserve the right to disclose/share investors’ personal information with the
following third parties:

1. Registrar, Banks and / or authorised external third parties who are involved in transaction processing,
dispatches, etc., of investors’ investment in the Scheme;

2. Distributors or Sub-brokers through whom applications of investors are received for the Scheme; or

3. Any other organisations for compliance with any legal or regulatory requirements or to verify the identity
of investors for complying with anti-money laundering requirements.
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Account statements or financial information pertaining to the investor, if it is to be sent over the internet to the
Unitholder, distributors or any other entity as indicated above, will be sent only through a secure means and /
or through encrypted electronic mail.

o The Mutual Fund may disclose details of the investor's account and transactions there under to those
intermediaries whose stamp appears on the application form. In addition, the Mutual Fund may disclose such
details to the bankers / its agents, as may be necessary for the purpose of effecting payments to the investor.
Further, the Mutual Fund may disclose details of the investor’'s account and transactions thereunder to any
Regulatory/Statutory entities as per the provisions of law.

o Neither this Document nor the Units have been registered in any jurisdiction. The distribution of this Document
in certain jurisdictions may be restricted or totally prohibited due to registration requirements and accordingly,
persons who come into possession of this Document are required to inform themselves about and to observe
any such restrictions and or legal compliance requirements.

e No person has been authorized to issue any advertisement or to give any information or to make any
representations other than that contained in this Document. Circulars in connection with this offering not
authorized by the Mutual Fund and any information or representations not contained herein must not be relied
upon as having been authorized by the Mutual Fund.

D. DEFINITIONS

In this Scheme Information Document, the following words and expressions shall have the meaning specified
herein, unless the context otherwise requires:

“AMC” or “Asset Aditya Birla Sun Life AMC Limited, incorporated under the provisions of Companies Act,

Management 1956 and approved by the Securities and Exchange Board of India to act as the Asset

Company or Management Company for the scheme(s) of Aditya Birla Sun Life Mutual Fund.

“Investment

Manager”

“Applicable NAV” The NAV applicable for purchase or redemption or switching, based on the time of the
Business Day on which the application is accepted

"Authorised Member of the National Stock Exchange of India Limited or any other recognised stock

Participant” exchange or any other person who is appointed by the AMC to act as Authorised
Participant as decided by the AMC.

"Beneficial Owner" Beneficial owner as defined in the Depositories Act 1996 (22 of 1996) means a person

whose name is recorded as such with a depository.

“Business Day” A day other than:

— Saturday and Sunday or

— A day on which the banks in Mumbai and / RBI are closed for business /clearing or
— A day on which the Stock Exchange, Mumbai is closed or

— A day, which is a public and /or bank holiday at a Investor Service Centre where the
application is received or

— A day on which Sale and Repurchase of Units is suspended by the AMC or

— A day on which normal business cannot be transacted due to storms, floods, bandhs,
strikes or such other events as the AMC may specify from time to time or

— A day on which valuation on LBMA is not available or
— A day on which Banks/bullion markets is closed for purchase or sale of gold.

The AMC reserves the right to declare any day as a Business Day or otherwise at any or all
Investor Service Centres.

"Call Money"/ Refers to the money lent by Mutual Funds in the Interbank Call Money Market, subject to
"Money at Call" necessary regulatory approvals.

Single Consolidated | Single Consolidated Account Statement sent by Depositories is a statement containing
Account Statement details relating to all financial transactions made by an investor across all mutual funds viz.
“SCAS” purchase, redemption, switch, dividend payout, dividend reinvestment, systematic

investment plan, systematic withdrawal plan, systematic transfer plan, bonus etc. (including
transaction charges paid to the distributors) and transaction in dematerialised securities
across demat accounts of the investors and holding at the end of the month.

"Creation Date" The date on which Units of the scheme are created.
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"Creation Unit"

Creation Unit is fixed number of units of the Scheme, which is exchanged against a
predefined quantity and purity (fineness) of physical gold called the "Portfolio Deposit" and
a "Cash Component" or cash of equivalent value.

The Creation Unit size in case of ADITYA BIRLA SUN LIFE GOLD ETF shall be 1,000
units and in multiples thereof.

The Portfolio Deposit and Cash Component are defined as follows:

Portfolio Deposit: Portfolio Deposit consists of physical gold which will be of predefined
guantity and purity (fineness) as announced by the AMC from time to time.

Cash Component: Cash component represents the difference between the applicable net
asset value (NAV) of a creation unit size and the market value of the Portfolio Deposit.

“Custodian”

A person who has been granted a certificate of registration to carry on the business of
custodian of securities under the Securities and Exchange Board of India (Custodian of
Securities) Regulations 1996, and is approved by the Trustees which for the time being is
Deutsche Bank AG, Mumbai for Gold ETF.

The Trustee reserves the right to change the Custodian for portfolio deposit and/or for
securities/ instruments, if required.

“Depository”

Depository as defined in the Depositories Act, 1996 (22 of 1996) and in this SID refers to
the National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

“Depository
Participants” or “DP”

‘Depository Participant’ means a person registered as such under sub-section (1A) of
section 12 of the Securities and Exchange Board of India Act, 1992.

"Equity related

Equity related instruments would include convertible bonds, convertible debentures,

instruments” convertible preference shares, warrants carrying the right to obtain equity shares and any
other like instrument.

"Exchange" In the context provided shall mean National Stock Exchange of India Limited (NSE) or BSE
Limited (BSE) or such other exchange where the units of the Scheme are listed.

"Exchange Traded A scheme whose units are listed on the Exchange and can be bought/sold at a price, which

Fund" or "ETF" may be close to the NAV of the scheme.

“Exit Load” or Load on Repurchase / Redemption / Switch out Units.

“Redemption Load”

"Floating Rate
Instruments”

Floating rate instruments are debt / money market instruments issued by Central / State
Governments, with interest rates that are reset periodically. The periodicity of interest reset
could be daily, monthly, annually or any other periodicity that may be mutually agreed
between the issuer and the Fund.

“Foreign Institutional
Investors” or “FlI”

Foreign Institutional Investor, registered with SEBI under the Securities and Exchange Board
of India (Foreign Institutional Investors) Regulations, 1995, as amended from time to time.

Provisions relating to Flls are subject to the repeal and savings provisions provided in the
Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014.

“Foreign Portfolio
Investor” or “FPI”

Means a person who satisfies the eligibility criteria prescribed under regulation 4 of SEBI
(Foreign Portfolio Investors) Regulations, 2014 and has been registered under Chapter Il of
these regulations, which shall be deemed to be an intermediary in terms of the provisions
of the Securities and Exchange Board of India Act, 1992.

Provided that any foreign institutional investor or qualified foreign investor who holds a
valid certificate of registration shall be deemed to be a foreign portfolio investor till the
expiry of the block of three years for which fees have been paid as per the Securities and
Exchange Board of India (Foreign Institutional Investors) Regulations, 1995.

“Fund Manager”

Person/s managing the scheme(s)

"Gilt or Government
Securities"

Securities created and issued by the Central Government and/or a State Government
(including Treasury Bills) or Government Securities as defined in the Public Debt Act, 1944,
as amended or re-enacted from time to time.

“Investor Service
Centres” or “ISCs”
or “Official Points of
acceptance”

Designated branches of Aditya Birla Sun Life AMC Limited or such other enters / offices as
may be designated by the AMC from time to time. All these locations are official points of
acceptance of transactions and cut-off time as mentioned in the Scheme Information
Document shall be reckoned at these official points.
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"Large Investors"

Large Investors for the purpose of subscription to and redemption of units of the scheme
would mean investors who deal in Creation Unit size, other than Authorised Participants.

"LBMA"

London Bullion Market Association.

“Load”

In the case of Repurchase / Redemption / Switch out of a Unit, the sum of money deducted
from the Applicable NAV on the Repurchase / Redemption / Switch out and in the case of
Sale / Switch-in of a Unit, a sum of money to be paid by the prospective investor on the
Sale / Switch-in of a Unit in addition to the Applicable NAV.

"Money Market
Instruments”

Commercial papers, commercial bills, treasury bills, Government securities having an
unexpired maturity upto one year, call or notice money, certificate of deposit, usance bills,
Collateralized Borrowing and Lending Obligations (CBLOs) and any other like instruments
as specified by the Reserve Bank of India from time to time

“Mutual Fund” or

Aditya Birla Sun Life Mutual Fund (ABSLMF), a trust set up under the provisions of the

“the Fund” Indian Trusts Act, 1882.

“NAV” Net Asset Value per Unit of the Scheme, calculated in the manner described in this Scheme
Information Document or as may be prescribed by the SEBI Regulations from time to time.

“NRI” A Non-Resident Indian or a person of Indian origin residing outside India.

“Person of Indian A citizen of any country other than Bangladesh or Pakistan, if (a) he at any time held an

Origin” or “PlO” Indian passport; or (b) he or either of his parents or any of his grand-parents was a citizen

of India by virtue of the Constitution of India or the Citizenship Act, 1955 (57 of 1955); or (c)
the person is a spouse of an Indian citizen or a person referred to in sub-clause (a) or (b).

“Portfolio Deposit”

Portfolio Deposit consists of physical gold which will be of predefined quantity and purity as
announced by the AMC from time to time.

“Qualified Foreign
Investor” or “QFI”

QFI shall mean a person who fulfills the following criteria:

() Resident in a country that is a member of Financial Action Task Force (FATF) or a
member of a group which is a member of FATF; and

(i) Resident in a country that is a signatory to IOSCO’s MMOU (Appendix A Signatories)
or a signatory of a bilateral MOU with SEBI:

Provided that the person is not resident in a country listed in the public statements issued
by FATF from time to time on: (i) jurisdictions having a strategic Anti-Money Laundering/
Combating the Financing of Terrorism (AML/CFT) deficiencies to which counter measures
apply, (ii) jurisdictions that have not made sufficient progress in addressing the deficiencies
or have not committed to an action plan developed with the FATF to address the
deficiencies:

Provided further such person is not resident in India.

Provided further that such person is not registered with SEBI as Foreign Institutional
Investor or Sub-account or Foreign Venture Capital Investor.

Explanation: For the purposes of this definition: (1) The term “Person” shall carry the same
meaning under Foreign Exchange Management Act (FEMA), 1999 and section 2(31) of the
Income Tax Act, 1961; (2) The phrase “resident in India” shall carry the same meaning as in
the FEMA 1999, and Income Tax Act, 1961; (3) “Resident” in a country, other than India,
shall mean resident as per the direct tax laws of that country. (4) “Bilateral MoU with SEBI”
shall mean a bilateral MoU between SEBI and the overseas regulator that inter alia provides
for information sharing arrangements. (5) Member of FATF shall not mean an Associate
member of FATF.

Provisions relating to QFIs are subject to the repeal and savings provisions provided in the
Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014.

“RBI”

Reserve Bank of India, established under the Reserve Bank of India Act, 1934.

“RBI Regulations”

Rules, regulations, guidelines or circulars as notified by RBI from time to time

“Recognised Stock

Stock exchanges recognized by SEBI.

Exchange”
“Register of Register of unitholders for the purposes of dividend declaration shall mean the Statement
Unitholders” of Beneficiary Position as may be received from the Depositories on the record date and

the records of unitholders maintained by the Registrar and Transfer Agent in case of units
not held in electronic (demat) form.
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“Registrar and
Transfer Agent” or
“R&T,!

Computer Age Management Services Pvt. Ltd (CAMS) is currently acting as registrar to the
Scheme, or any other registrar appointed by the AMC from time to time.

"Repo / Reverse
Repo"

Sale/ Purchase of Government Securities as may be allowed by RBI from time to time with
simultaneous agreement to repurchase/resell at a later date.

“Repurchase /
Redemption”

Repurchase / Redemption of Units of the Scheme as permitted.

“Sale / Subscription”

Sale or allotment of Units to the Unit holder upon subscription by the investor / applicant
under the Scheme.

“Scheme Information
Document” or “SID”

This document issued by Aditya Birla Sun Life Mutual Fund, inviting offer for subscription to
the units of the scheme.

“SEBI”

Securities and Exchange Board of India, established under the Securities and Exchange
Board of India Act, 1992.

“SEBI Act”

Securities and Exchange Board of India Act, 1992 as amended from time to time

“SEBI Regulations”
or “Regulations”

Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, as amended
from time to time.

“Statement of
Additional
Information” or “SAl”

The document issued by Aditya Birla Sun Life Mutual Fund containing details of Mutual
Fund, its constitution, and certain tax, legal and general information. It is incorporated by
reference & is legally a part of the Scheme Information Document.

“Stock Exchange
Platform for Mutual
Funds”

Mutual Fund Service System (MFSS) of NSE and/or Bombay Stock Exchange Platform for
Allotment and Redemption of Mutual Fund units (BSE StAR MF) of BSE. The transactions
carried out on the above platform(s) shall be subject to such guidelines and directives as
may be issued by the respective stock exchanges and also, SEBI (Mutual Funds)
Regulations, 1996 and circulars/guidelines issued thereunder from time to time

“Switch” Redemption of a unit in any scheme of the Mutual Fund against purchase of a unit in
another scheme (including the plans therein) of the Mutual Fund, subject to completion of
lock-in period, if any, of the units of the scheme(s) from where the units are being switched
and applicable load structure.

“The Scheme” Means ADITYA BIRLA SUN LIFE GOLD ETF

"Tracking Error"

Tracking Error is defined as the standard deviation of the difference between daily returns
of the underlying benchmark and the NAV of the Scheme.

“Trust Deed” The Trust Deed dated December 16, 1994 (read with all amendments and supplemental
trust deeds thereto) made by and between the Sponsor and Aditya Birla Sun Life Trustee
Private Limited (“Trustee”), thereby establishing an irrevocable trust, called Aditya Birla Sun
Life Mutual Fund as amended from time to time.

“Trustee” Aditya Birla Sun Life Trustee Private Ltd. incorporated under the provisions of the

Companies Act, 1956 and approved by SEBI to act as Trustee to the scheme of Aditya
Birla Sun Life Mutual Fund (ABSLMF).

“Underlying Index”
or “Underlying

Domestic Price of Physical Gold

Benchmark”

“Unit” The interest of the Unitholder, which consists of, each Unit representing one undivided
share in the assets of the Scheme.

“Unit holder” A person holding Units in the Scheme of the Aditya Birla Sun Life Mutual Fund (ABSLMF)

offered under this Scheme Information Document.

Interpretation

For all purposes of this Scheme Information Document, except as otherwise expressly provided or unless the
context otherwise requires, the terms defined in this Scheme Information Document include the plural as well as
the singular. Pronouns having a masculine or feminine gender shall be deemed to include the other. Words and
expressions used herein but not defined herein shall have the meanings respectively assigned to them therein
under the SEBI Act or the SEBI Regulations.
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E. DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY

The Asset Management Company confirms that a Due Diligence Certificate duly signed by the Compliance Officer
of Aditya Birla Sun Life AMC Limited, has been submitted on May 21, 2018 to SEBI, which reads as follows:

Due Diligence Certificate
It is confirmed that:

(i) The revised and updated Scheme Information Document forwarded to SEBI is in accordance with the SEBI
(Mutual Funds) Regulations, 1996 and the guidelines and directives issued by SEBI from time to time.

(i) All legal requirements connected with the launching of the scheme as also the guidelines, instructions, etc.,
issued by the Government and any other competent authority in this behalf, have been duly complied with.

(i) The disclosures made in the Scheme Information Document are true, fair and adequate to enable the investors
to make a well informed decision regarding investment in the proposed scheme.

(iv) The intermediaries named in the Scheme Information Document and Statement of Additional Information are
registered with SEBI and their registration is valid, as on date.

For Aditya Birla Sun Life AMC Limited

Sd/-
PLACE: Mumbai Hemanti Wadhwa
DATE: May 21, 2018 Compliance Officer
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ILLUSTRATION ON WORKING OF ADITYA BIRLA SUN LIFE GOLD ETF

Direct Purchases / Redemptions Secondary Market Transactions

Seller
ETF unit Cash
Authorized Participants / Buy / Sell Quote S
Large Investors > ock Exchange
ETF units in Eegfcrﬂgﬂog .
exchange for ng Cash ETF unit
Physical Gold for Physical
Gold
Aditya Birla Sun Life Gold Buyer

ETF

Note: The role of the AMC is of a facilitator to the Authorized Participants / Large Investors to purchase / sell Gold
on their behalf for the purpose of creating/redeeming Units of the scheme in Creation Unit Size.

ISSUE OF UNITS DURING ONGOING OFFER

(a) As the Units of the scheme have been listed on National Stock Exchange of India Limited (NSE) and BSE
Limited (BSE), investors may buy or sell units of scheme on all trading days in round lot of 1 (one) unit at
prevailing listed price on such Stock Exchange(s).

(b) The fractional units allotted to investors shall not be available for trading on stock exchanges.
(c) Each Unit of Aditya Birla Sun Life Gold ETF will be approximately equal to 1 (one) gram of Gold.

(d) Alternatively, Authorized Participants and Large Investors can directly buy / sell units from the Fund in
creation unit size.

FOR SUBSCRIPTION / REDEMPTION OF UNITS DIRECTLY WITH MUTUAL FUND USING PORTFOLIO
DEPOSIT AND CASH COMPONENT:

Portfolio Deposit: will be in predefined quantity (i.e. weighing 1 Kg) & in multiples of 1 Kg & purity (fineness) of
995 parts per 1000 (99.5%) of physical gold. The quantity & purity (fineness) of physical gold will be defined &
announced by the AMC from time to time.

Cash Component: represents the difference between the applicable net asset value (NAV) of a creation unit size
and the market value of the Portfolio Deposit

[) For Subscription of units in Creation Unit size with Portfolio
Deposit and Cash Component:

1) AP/LI may submit an application for purchase of units in Creation Unit Size to the AMC on any Business Day,
within the applicable cut- off timing for NAV applicability.

2) By submitting the application the AP/LI agree to transfer (deposit) the Portfolio Deposit (i.e. physical gold) and
/ or the cash component in the scheme's account. The physical deposit of gold & Cash Component is
explained below. The day on which the application is submitted is referred to as day 'T".

3) AP/LI are required to transfer (deposit) the Portfolio Deposit (i.e. physical gold) to the Custodian latest by T+1
day basis, while the balance Cash Component, if any has to be paid to the AMC only by means of payment
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instruction of Real Time Gross Settlement (RTGS) or National Electronic Funds Transfer (NEFT) or any other
(electronic) mode as may be decided by AMC from time to time.

4) As per the agreement with Custodian for physical gold, Custodian will accept physical gold only if it is in
compliance with the good delivery norms of LBMA.

5) On having credited the scheme's account with gold deposits in the physical form, Custodian will confirm to the
AMC of vaulting of gold and in turn AMC will instruct the Registrar & Transfer Agent, the total number of units
to be created & upon realization of Cash Component, the creation of units will be at the NAV of the scheme
on day 'T' (i.e. the day on which the application was made by AP/LI within the applicable cut-off timing.)

6) The Registrar & Transfer Agent will then allocate the units to the demat account of the AP/LI.

II) For Redemption of units in Creation Unit size with Portfolio
Deposit and Cash Component:

1) The procedure by which an AP/LI can redeem units of the scheme in Creation unit size will mirror the
procedure for the subscription of units in creation unit size as above.

2) AP/LI may make a redemption request to the AMC for redemption of units in Creation Unit size on any
business day in a duly filled redemption form, within the applicable cut-off timing for NAV applicability.

3) The request for redemption by AP/LI needs to be enclosed with the delivery order used in the depository
system duly acknowledged by the DP with  whom the AP/LI has a depository account stating the number of
units transferred to the scheme's DP account on T+0 business days.

4) The redemption price for redemption of units in Creation Unit Size will be based on the applicable NAV and
transaction charges, if any on the date of redemption request, subject to cut-off timing limits.

5) The delivery of physical gold to AP/LI will be made at the location of the Custodian within the jurisdiction of
Mumbai. The expenses associated with taking physical delivery of gold will have to be borne by the AP/LI.

6) Cash Component, if any, of the Redemption proceeds will be despatched to AP/LI within 10 Business days of
the date of redemption, subject to confirmation with the depository records of the Scheme's DP account.

The Portfolio Deposit and Cash Component may change from time to time due to change in NAV and will

be decided and announced by AMC.

FOR SUBSCRIPTION / REDEMPTION OF UNITS DIRECTLY WITH MUTUAL FUND USING CASH ONLY:
I) For Subscription of units in Creation Unit size for Cash:

— AMC shall allow cash purchases of units in Creation Unit Size by AP/LI. They shall make creation request to
the AMC where upon the AMC will arrange to purchase the underlying physical gold.

— AP/LI may submit an application for the purchase of units in Creation unit size to the AMC on any business
day, within the applicable cut-off timing for the NAV applicability, by payment of requisite cash as determined
by AMC by means of payment instruction of Real Time Gross Settlement (RTGS) or National Electronic
Funds Transfer (NEFT) or any other (electronic) mode as may be decided by AMC from time to time.

— On receipt of confirmation from the Custodian of crediting the Scheme's account with the gold deposits
purchased by the AMC on behalf of AP/LI, AMC will instruct the Registrar & Transfer Agent the total number
of units to be created & upon realization of the requisite cash, the creation of units will be at the NAV of the
scheme on T day (i.e. the day on which application was made by AP/LI within the applicable cut-off timing).

I) For Redemption of units in Creation Unit size for Cash:

— Also, AMC provides for cash redemption of units in Creation Unit Size by AP/LI. On receipt of such
redemption requests, AMC will arrange to sell physical gold on behalf of the AP/LI. Accordingly, the sale
proceeds of physical gold after adjusting necessary charges / costs & exit load, if any will be remitted to the
AP/LI.

— The redemption price for redemption of units in Creation Unit Size will be based on the applicable NAV and
transaction costs, if any on the date of redemption request, subject to cut-off timing limits.

— Redemption proceeds will be dispatched to AP/LI within 10 Business days of the date of redemption, subject
to confirmation with the depository records of the Scheme's DP account.

The minimum number of units that can be created / redeemed for Cash directly with the Fund will be announced

by the Fund from time to time.

The role of AMC is of a facilitator to the Authorized Participants/Large Investors to purchase /sell Gold on
their behalf for the purpose of creating /redeeming units of the scheme in Creation Unit Size.
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The Fund may from time to time change the size of the Creation Unit size in order to equate it with
marketable lots of underlying instruments.

The scheme shall meet its expenses out of the cash held & in case, the cash is insufficient to meet the
expenses, the scheme may be required to sell the Portfolio Deposit to meet the Scheme expenses
resulting into Portfolio Deposit being lower than the units allotted under the scheme.

REDEMPTION / REPURCHASE OF FRACTIONAL UNITS OF THE SCHEME:

1. The AMC provides an option to the investors to redeem fractional units allotted during the NFO, on an
ongoing basis. Thus, such Fractional units may be redeemed by unitholders on any business day during the
ongoing offer period commencing not later than 5 (five) business days from the date of allotment at a price
equivalent to applicable NAV. The AMC only provides for repurchase/redemption of fractional units on
ongoing basis i.e. only the Fractional Units allotted during NFO may be sold to AMC/Mutual Fund and they
shall not be available for trading on stock exchanges.

2. The request for redemption of fractional units needs to be enclosed with the delivery order used in the
depository system duly acknowledged by the DP with whom the Investor has a depository account stating
the fractional unit (upto 3 decimals as depicted in transaction statements issued by DP) transferred to the
scheme's DP account.

3. The redemption price for redemption of fractional Units will be based on the applicable NAV on the date of
redemption request subject to cut-off timing limits.

4. Redemption proceeds shall be dispatched to the unitholders within 10 working days from the date of
redemption, subject to confirmation with the depository records of the Scheme's DP account.

5. In case a redemption application is made for greater than 1 unit or different from the fractional allotted to
investor during the NFO, the same is liable to be rejected.

For example: If 3.752 units are allotted to an investor during the NFO, the investor can redeem only 0.752 units
directly with the AMC. Thus, any redemption application made for greater than or less than 0.752 units shall be
liable to be rejected. The remaining 3 whole units will be tradable on the exchange.

Section Il - INFORMATION ABOUT THE SCHEME

A. TYPE OF THE SCHEME

Aditya Birla Sun Life Gold ETF is an open ended scheme tracking physical price of Gold.
The Scheme was launched in the month of April 2011 with NFO of the scheme kept open from April 25, 2011 to
May 09, 2011 and the allotment under the scheme made on May 13, 2011.

B. INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate returns that are in line with the performance of gold,
subject to tracking errors.

The Scheme does not guarantee/indicate any returns. There can be no assurance that the scheme objectives will
be achieved.

C. ASSET ALLOCATION AND INVESTMENT PATTERN

Under normal circumstances, the asset allocation of the Scheme will be as follows:

Instruments Indicative Asset Allocation | Risk Profile
(% of total assets)
Minimum Maximum
Physical gold 95% 100% Medium
Debt & Money market instruments (including Cash and Cash Equivalent) 0% 5% Low to Medium

The Scheme will invest in physical gold of the prescribed quality and standard.

A small portion of the net assets will be invested in Debt and money market instruments as permitted by SEBI /
RBI including call money market or Collateralised Borrowing & Lending Obligations (CBLO) or repo or in an
alternative investment as may be provided by RBI, to meet the liquidity requirements of the scheme. From time to
time, the Scheme may also hold cash.

The scheme does not intend to invest in Securitised debt instruments and/or Foreign securities.
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Change in Asset Allocation

The Scheme shall primarily invest in Physical Gold and invest a small portion of its net assets in debt and money
market securities, to meet the liquidity requirements (for honouring expenses / repurchase / redemptions / etc). In
view of the nature of the Scheme, the asset allocation pattern as indicated above may not change, except in line
with the changes made in SEBI (MF) Regulations, from time to time.

Provided further and subject to the above, any change in the asset allocation affecting the investment profile of
the Scheme shall be effected only in accordance with the provisions of sub regulation (15A) of Regulation 18 of
the SEBI (MF) Regulations.

D. INVESTMENT STRATEGY

Aditya Birla Sun Life Gold ETF is a passively managed fund tracking the price of Gold and reflects the performance
of the Gold price. The Fund would invest in physical gold of prescribed quantity and quality (fineness) and endeavor
to track the spot price of gold. The scheme invests in gold regardless of investment merit. The Fund would invest
upto 100% in physical Gold and/or upto 5% in debt and money market instruments to meet the liquidity
requirements, subject to tracking error. The scheme may buy or sell gold at different points of time during the trading
session at the then prevailing prices which may or may not correspond to its closing price, due to disinvestments to
meet redemptions, transactions cost and recurring expenses, execution of large buy/sell orders etc.

The Fund Manager would monitor the tracking error of the Scheme on an ongoing basis and would seek to
minimize tracking error to the maximum extent possible. Under normal circumstances, such tracking errors are not
expected to exceed 2% per annum. However, this may vary due to the volatility in the markets and any other
reasons beyond the control of the Fund Manager. There can be no assurance or guarantee that the Scheme will
achieve any particular level of tracking error relative to performance of the benchmark Index.

Effect of Movements in the price of gold on the NAV of Aditya Birla Sun Life Gold ETF: As movements in
the price of gold are expected to directly affect the NAV of the scheme investors should understand the impact of
fluctuations in the price of gold on the NAV of the scheme. Investors, however, should also be aware that past
movements in the gold price are not indicators of future movements.

Risk Control

The Mutual Fund has built adequate internal risk management controls and safeguards including on-going
oversight to ensure that the Scheme, which is passively managed, is in line with the defined investment objectives
as per the SID and in compliance with SEBI (MF) Regulations.

The Mutual Fund will strive to achieve the investment objective by way of a judicious portfolio mix comprising of
Gold bullion, Debt Securities and Money Market Instruments. Investments in gold bullion would be primarily
assessed with regard to its fineness. Every investment opportunity in Debt Securities and Money Market
Instruments would be assessed with regard to credit risk, interest rate risk and liquidity risk.

While these measures are expected to mitigate the above risks to a large extent, there can be no assurance that
these risks would be completely eliminated.

TRACKING ERROR

While the objective of the Scheme is to closely track the price of Physical Gold, the performance may not be
commensurate with the Price of Gold on any given day or over any given period. Such variations are commonly
referred to as the tracking error.
Tracking errors may cause the scheme to generate returns which are not in line with the performance of the
underlying benchmark and may arise from a variety of factors including but not limited to:
e Any delay experienced in the purchase or sale of Gold due to:
o llliquidity of gold,
o Delay in realization of sale proceeds,
o Creating a lot size to buy the required amount of gold.
e The charging of expenses to the scheme including investment management fees, custodian fees, taxes,
levies, etc.
e The potential for trades to fail, which may result in the Scheme not having acquired gold at a price necessary
to track the index.
The holding of a cash position prior to distribution and accrued expenses.
Execution of large buy/sell orders
e The Scheme may buy or sell gold at different points of time during the trading session at the then prevailing
prices which may not correspond to its closing prices.
e Disinvestments to meet redemptions, recurring expenses,etc.

Portfolio Turnover

Portfolio Turnover measures the volume of trading that occurs in a Scheme's portfolio (gold in this scheme) during
a given time period. The Scheme is an open-ended Exchange Traded Fund. It is therefore expected that there

SCHEME INFORMATION DOCUMENT Page 18



Aditya Birla Sun Life Gold ETF

ADITYA BIRLA

CAPITAL

would be a number of subscriptions and redemptions on a daily basis through Stock Exchange(s) or with Aditya
Birla Sun Life Mutual Fund directly by Authorised Participants and Large Investors that may require purchase or
sale of gold. In view of the nature of the Scheme, it is difficult to estimate with any reasonable measure of
accuracy, the likely turnover in the portfolio. Portfolio Turnover is defined as the aggregate of purchases and sales
as a percentage of the corpus during the specified period of time.

E. INVESTMENT BY SCHEME

Subject to the Regulations, the corpus of the Scheme can be invested in any (but not exclusively) of the following
securities:

1. The significant portion of corpus of the Scheme will be invested in physical gold of 99.5% finesses i.e. 995
parts per 1000 parts or higher.

2. Securities created and issued by Governments of India and/or repos/reverse repos in such Government
Securities as may be permitted by RBI (including but not limited to coupon bearing bonds, zero coupon bonds
and treasury hills).

3. Securities guaranteed by the Central and State Governments (including but not limited to coupon bearing
bonds, zero coupon bonds and treasury bills).

4. Debt obligations of domestic Government agencies and statutory bodies, which may or may not carry a
Central/State Government guarantee.

5. Corporate debt and securities (of both public and private sector undertakings) including Bonds, Debentures,
Notes, Strips etc.

6. Money market instruments permitted by SEBI/RBI, having maturities upto one year, in call money market or in
alternative investment for the call money market as may be provided by the RBI to meet the liquidity
requirements.

7. Certificate of Deposits (CDs).

8. Commercial Paper (CPs).

9. The non-convertible part of convertible securities.

10. Any other domestic fixed income securities.

11. Any other like instruments as may be permitted by RBI/SEBI/ such other Regulatory Authority from time to
time.

The securities mentioned above could be listed or unlisted, secured or unsecured, rated or un-rated and of
varying maturity, as enabled under SEBI Regulations/ circulars/ RBI. The securities may be acquired through
Initial Public Offerings (IPOs), secondary market operations, private placement or negotiated deals.

The Scheme may also enter into repurchase and reverses repurchase obligations in all securities held by it as per
the guidelines and regulations applicable to such transactions.

Investment Process and Recording of Investment Decisions

The Scheme will endeavor to track the performance of physical gold. The investment decisions will be as per the
investment objective and the AMC will review the investments made by the scheme from time to time. Recording
of investment decisions would be in accordance with SEBI regulation. However, since the scheme shall be
passively managed funds, the subscriptions are deployed and redeemed without timing such investment.

Investments in the Scheme by the AMC, Sponsor, or their affiliates in the Scheme

Under Regulation 28(4) of the SEBI (MF) Regulations,1996 inserted by Gazette Notification No.
LADNRO/Gn/2014-15/01 dated May 06, 2014, the AMC has invested in the Direct Plan — Growth option of the
Scheme and such investment will not be redeemed unless the Scheme is wound up.

In addition to investments as mandated under Regulation 28(4) of the Regulations as mentioned above, the AMC,
may invest in the scheme during the continuous offer period subject to the SEBI (MF). As per the existing SEBI
(MF) Regulations, the AMC will not charge investment management and advisory fee on the investment made by
it in the scheme.

Investment of Subscription Money

Pending deployment of the funds of the Scheme in terms of the investment objective, the Fund can invest the
funds of the Scheme in short term deposits of scheduled commercial banks as per the guidelines given in SEBI
Circular no. SEBI/IMD/CIR No. 1/91171/07 dated April 16, 2007 and and SEBI/IMD/CIR No0.7/129592/08 dated
June 23, 2008, as amended from time to time or money market instruments.
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Borrowing by the Mutual Fund

Under the SEBI Regulations, the Mutual Fund is allowed to borrow to meet the temporary liquidity requirements of
its Scheme for the purpose of Redemption of Units or the payment of interest to the Unit holders. Further, as per
the SEBI Regulations, the Mutual Fund shall not borrow more than 20% of the Net Assets of the scheme and the
duration of such borrowing shall not exceed a period of six months. The Mutual Fund may raise such borrowings
after approval by the Trustee from Sponsor or any of its Associate / Group Companies or Banks in India or any
other entity at market related rates prevailing at the time and applicable to similar borrowings. The security for
such borrowings, if required, will be as determined by the Trustee.

F. FUNDAMENTAL ATTRIBUTES
Following are the fundamental attributes of the scheme, in terms of Regulation 18 (15A) of the SEBI Regulations.

e Type of Scheme: An open ended scheme tracking physical price of Gold.

e Investment objective: The investment objective of the Scheme is to generate returns that are in line with the
performance of gold, subject to tracking errors.
The Scheme does not guarantee/indicate any returns. There can be no assurance that the scheme objectives
will be achieved.

e Asset Allocation Pattern: Please refer to ‘Section |I-C. Asset Allocation and Investment Pattern’ of this SID
for details.

e Terms of Issue: Listing/Redemption/Repurchase of Units: As mentioned in Section Il B of this SID.
e Aggregate Fees and Expenses: Please refer to ‘Section IV. Fees and Expenses’ of this SID.

e Any Safety Net or Guarantee provided: The Scheme do not provide any guaranteed or assured return to
their Investors

In accordance with Regulation 18(15A) of the SEBI (MF) Regulations, the Trustees shall ensure that no change in
the fundamental attributes of the Scheme(s) and the Plan(s) / Option(s) thereunder or the trust or fee and
expenses payable or any other change which would modify the Scheme(s) and the Plan(s) / Option(s) thereunder
and affect the interests of Unitholders is carried out unless:

— A written communication about the proposed change is sent to each Unitholders and an advertisement is
given in one English daily newspaper having nationwide circulation as well as in a newspaper published in the
language of the region where the Head Office of the Mutual Fund is situated; and

— The Unitholders are given an option for a period of 30 days to exit at the prevailing Net Asset Value without
any exit load.

G. BENCHMARK FOR THE SCHEME

Since there is no suitable index catering to gold or instruments linked to gold, the performance of the scheme will
be benchmarked against the Domestic price of physical gold. For the convenience of unit holders, the price of
gold will be displayed on the website of the Mutual Fund, (www.mutualfund.adityabirlacapital.com). The
performance of this scheme will be compared with Gold ETFs in the Industry. The performance will be placed
before the Investment Committee as well as the Board of Directors of the AMC and the Trustee Company in each
of their meetings.

H. FUND MANAGER FOR THE SCHEME

Mr. Pranay Sinha shall be the designated Fund Manager of the Scheme.

Name Age|Portfolio |[Educational Experience Managing|Tenure

Qualifications Scheme

Since

Mr. Pranay (38 |Fund Graduation — IIT|He has an overall experience of around 12|April 01, |01 year
Sinha yrs |Manager |Kharagpur years in financial markets. Prior to joining|2017

,Btech in ABSLAMC, he was working as a Trader -

Aerospace Interest Rates in BNP Paribas Bank (October

Engg, Post 2010 - August, 2014). He has also worked with

Graduation: IIM |Morgan ~ Stanley Investment Management

Calcutta, PGDM | private Limited (March 2008 — October 2010)

with Majorin  land ICICI Prudential Asset Management

Finance Company Limited (October 2005 - March 2008).

SCHEME INFORMATION DOCUMENT Page 20



Aditya Birla Sun Life Gold ETF

ADITYA BIRLA

CAPITAL

Names of other schemes under management of Mr. Pranay Sinha:

e Aditya Birla Sun Life Dynamic Bond Fund® e Aditya Birla Sun Life Regular Savings Fund”"#
e Aditya Birla Sun Life Equity Hybrid '95 Fund@ e Aditya Birla Sun Life Government Securities Fund
e Aditya Birla Sun Life Equity Savings Fund” e Aditya Birla Sun Life Income Fund*
e Aditya Birla Sun Life Constant Maturity 10 Year Gilt
Fund*
$ Jointly with Mr. Maneesh Dangi A Jointly with Mr. Satyabrata Mohanty # Jointly with Mr. Vineet Maloo
* Jointly with Ashish Kela @ijointly with Mr, Mahesh Patil and Mr. Dhaval Shah

l. INVESTMENT RESTRICTIONS FOR THE SCHEME

All investments by the Scheme and the Mutual Fund will always be within the investment restrictions as specified
in the SEBI Regulations. Pursuant to the Regulations, the following investment and other restrictions are presently
applicable to the schemes:

e The corpus of the scheme shall be invested only in Physical gold in accordance with its investment objective,
except to the extent necessary to meet the liquidity requirements for honouring repurchases or redemptions,
as disclosed in this Scheme Information Document.

¢ Pending deployment of the corpus of the Schemes in securities in terms of investment objective, the Fund can
invest the corpus of the Scheme in short term deposits of scheduled commercial banks in accordance with the
guidelines issued by SEBI. Accordingly, as presently prescribed, the requirements of SEBI Circulars;
SEBI/IMD/CIR No. 1/91171/ 07 dated April 16, 2007 and SEBI/IMD/CIR N0.7/129592/08 dated June 23,
2008, will be adhered to.

e The scheme shall not invest more than 10% of its NAV in debt instruments instruments comprising money
market instruments and non-money market instruments issued by a single issuer, which are rated not below
investment grade by a credit rating agency authorised to carry out such activity under the SEBI Act, 1992.
Such investment limit may be extended to 12% of the NAV of the Scheme with the prior approval of the Board
of Trustees and the Board of the AMC. Provided that, such limit shall not be applicable for investments in
government securities, treasury bills and collateralized borrowing and lending obligations. Provided further
that investment within such limit can be made in mortgage backed securitised debt which are rated not below
investment grade by a credit rating agency registered with SEBI.

e The scheme shall not invest more than 10% of its NAV in unrated debt instruments issued by a single issuer
and the total investment in such instruments shall not exceed 25% of the NAV of the Scheme. All such
investments shall be made with the prior approval of the Board of Trustees and the Board of the AMC.

e The Mutual Fund under all its schemes shall not own more than 10% of any company's paid up capital
carrying voting rights.

e The Scheme shall not invest more than 10% of its Net Assets in the equity or equity related instruments of
any company. Provided that the limit of 10% shall not be applicable for investments in case of index fund or
sector or industry specific scheme.

e The Mutual Fund under all its Scheme shall not own more than 10% of any company's paid up capital carrying
voting rights.

Provided, for investments in asset management company or trustee company of other mutual fund, collective
investment of sponsor of a mutual fund, its associate and/or its group company, and its AMC through
Schemes should be considered for calculating 10% voting rights.

e Transfer of investments from one scheme to another scheme in the Mutual Fund is permitted provided:

— Such transfers are done at the prevailing market price for quoted instruments on spot basis (spot basis
shall have the same meaning as specified by a Stock Exchange for spot transactions); and

— The securities so transferred shall be in conformity with the investment objective of the Scheme to which
such transfer has been made.

e The Mutual fund may buy and sell physical gold/securities on the basis of deliveries and shall in all cases of
purchases take delivery of gold/securities and in all cases of sale, deliver the gold/securities. Further the
Mutual Fund shall enter into derivative transactions on a recognised stock exchange for the purpose of
trading, hedging and portfolio balancing in accordance with the guidelines issued by SEBI

e The scheme shall not make any investment in:

— Any unlisted security of an associate or group company of the Sponsor; or
— Any security issued by way of private placement by an associate or group company of the Sponsor; or
— The listed securities of group companies of the Sponsor, which is in excess of 25% of the net assets.

e The Mutual Fund shall not borrow except to meet temporary liquidity needs of the Fund for the purpose of
repurchase / redemption of Units or payment of interest and dividend to the Unitholders in accordance with
the provisions of SEBI Regulations as applicable from time to time.
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o Debentures, irrespective of any residual maturity period (above or below 1 year), shall attract the investment
restrictions as applicable for debt instruments as specified under Clause 1 and 1A of the Seventh Schedule to
the Regulations or as may be specified by SEBI from time to time.

e Save as otherwise expressly provided under SEBI (MF) Regulations, the Mutual Fund shall not advance any
loans for any purpose.

e The Scheme may invest in another Scheme under the same AMC or any other mutual fund without charging

any fees, provided that aggregate inter-Scheme investment made by all Schemes under the same AMC or in

Schemes under the management of any other asset management shall not exceed 5% of the net asset value

of the Mutual Fund.

The Scheme shall not invest in Foreign Securities.

The Scheme shall not invest in a fund of funds scheme.

The Scheme shall not invest in Securitised Debt.

The Scheme shall not engage in short selling of securities.

The Scheme will comply with any other regulations applicable to the investments of mutual funds from time to time.

AMC/MF may, in the interest of scheme, consider buyback of the units of the scheme from the market to enhance
value of the scheme as permissible under the SEBI Regulations. Units bought back will be cancelled as per
procedure that may be laid down by the AMC from time to time.

These investment restrictions shall in the ordinary course apply as at the date of the most recent transaction or
commitment to invest, and changes do not have to be effected merely because, owing to appreciations or
depreciations in value, or by reason of the receipt of any rights, bonuses or benefits in the nature of capital or at
any repayment or redemption or other reason outside the control of the Fund, any such limits would thereby be
breached. If these limits are exceeded for reasons beyond its control, ABSLAMC shall as soon as possible take
appropriate corrective action, taking into account the interests of the Unitholders.

The Trustee Company / ABSLAMC may alter these above stated limitations from time to time, and also to the
extent the SEBI (Mutual Funds) Regulations, 1996 change, so as to permit the Scheme to make its investments in
the full spectrum of permitted investments for Mutual Funds to achieve its investment objective, in the general
interest of the unit holders. In accordance with SEBI (MF) Regulations, the provisions of Seventh Schedule shall
not apply to any gold exchange traded fund scheme.

J. SCHEME PERFORMANCE
I. PERFORMANCE OF THE SCHEMES AS AT APRIL 30, 2018

Scheme Name / Benchmark Index Last 1 year| Last3year | Lastb5year Since Inception
Aditya Birla Sun Life Gold Exchange Traded 541 3.26 1.48 3.93

Fund

Domestic Price of Physical Gold 6.51 4.29 2.78 5.03
Scheme Inception date: May 13, 2011

Il. ABSOLUTE RETURNS FOR EACH FINANCIAL YEAR (FY APR-MAR)

m Aditya Birla Sun Life Gold ETF
120.00% ODomestic price of physical gold
1
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5.60% -09% 4.33% 5.37% 056% 3.89% 4.97%
0.00% ] | E—
0.41%

-20.00%

Mar 2017 - Mar 2018 Mar 2015 - Mar 2018 Mar 2013 - Mar 2018 Since Inception

Past performance may or may not be sustained in future. Returns are in % and absolute returns for period
less than 1 year & CAGR for period 1 year or more. Load and taxes not considered.
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Section Il - UNITS AND OFFER

This section provides details an investor needs to know for investing in the Scheme.

A. NEW FUND OFFER (NFO)

This section of ‘NEW FUND OFFER' is not relevant except for the details as provided under, as the ongoing offer
of the Scheme has already commenced after the NFO and the Units are available for continuous subscription and
redemption in Creation Unit size at NAV based prices.

The date of inception for Aditya Birla Sun Life Gold ETF is May 13, 2011.

Plans / Options offered None

Dividend Policy The Trustees may declare dividends subject to the availability of distributable
surplus as computed in accordance with SEBI Regulations. Dividends, if declared,
will be paid (subject to deduction of tax at source, if any) to those unitholders, whose
names appear in the register of unitholders on the notified record date. AMC